MOTILAL OSWAL

Asset Management

Dear Investors and my dear Advisor friends,

The last one month has been eventful to say the least. Mr. Donald Trump winning presidential elections in the
USA and the Prime Minister of India, Mr. Narendra Modi announcing withdrawal of legal tender status of Rs 500
and Rs 1000 currency notes were both unexpected. It is too early to comment on new policy dispensation in the
USA and its impact.We do not find ourselves capable at this juncture to comment on possible policy
implications. Whatever noises we have heard till now are hinting towards a huge impetus to domestic American

economic growth and thrust on fiscal policy boosters for US economy. Large part of the concerns of the last few
years has been around lack of growth in the world's largest economy and reliance of global growth on China. If

the US economy is on economic boosters it can't spell bad news for global economic growth. | recently read

somewhere that what politicians may say to win elections is not necessarily what they may do when they are in
power. This is not meant to be a criticism; it is only meant to say that compunctions of the job and deeper insights into balancing politics and
economics usually resultsinrounding the edges and pragmatism takes precedence over sharp policy turns.

In anticipation of expansionary fiscal policy the Fed seems to have decided to tighten monetary policy to balance inflationary pressures. There is
a general belief that if interest rates are raised in the USA there will be huge withdrawals by Flls from Indian markets. While interest rates hike
reduces rate differential and reduces attractiveness for bond investors and some hedge fund strategies, for investors who are long term equity
investors into India this is not going to matter. Also lets not forget the Indian equity market and foreign exposure in India is too small for them to
need to withdraw from India if they want liquidity to invest back in the USA. India is 2% of world market capitalization and USA is nearly 40% of
world market capitalization. In the last 10 years there are four instances where foreigners have sold in India in response to some trigger
emanating out ofdeveloped markets but never for a sole reason related to Indian markets. When the dust settled they bought back more than
they had sold, our markets reacted sharply and we were left on the sidelines watching. This happened as recently as December 2015 — February
2016 when foreigners were selling in response to a feared slowdown in Chinese GDP. In a span of 4-5 months Nifty declined from 8,900 to 6,700
only to bounce back to 8,900 by September 2016. Bottomline, Flls sell for their set of reasons and buy for their set of reasons; do not react to
their moves. In 1991 when Flis first started investing in India, the market cap was Rs 2 lac crores and Fll holding was Zero, today we are over 100
lac crores market cap and Fll holdings are nearly 25% of the market. (data source: www.moneycontrol.com; Bloomberg)

Now, coming to the event closer to home, the demonetization.As is the popular pre-occupation with a lot many commentators and pundits;
within less than 24 hours of the announcement from the PM of India; most of them started doling out views and recommendations like
consumption will get finished, banks will benefit, bonds will rally one-way, RBI will cut rates etc etc. Since the time the announcement was made
at9 pmon November 8th, 2016 from that point onwards almost every week the stated objective of the move has been defined and redefined, at
last count the RBI has come up with over 35-40 notifications, provisions of the Income Tax Act have been modified and we are seeing a dynamic
situation evolve. Its best to acknowledge that we are in the midst of an evolving situation. Some of the conclusions on winners and losers have
been drawn up too early in the day and we are already witnessing some of them busted. Contrary to expectation of banks benefiting, it is now
understood that lakhs of crores of deposits with banks for which interest needs to be paid and that too amidst lack of avenues of credit disbursal
and diversion of attention from NPA recovery, possibility of higher NPAs from MSME segments etc. could result in detracting from banking
sector performance rather than enhancing it. Consumption on the other hand has discretionary and non-discretionary spends — cash driven vs.
electronic, bank financed vs. self-funded — all types of mix to consumption. Whatever consumption is held up only due to lack of cash or
whatever part of consumption depends on financing from banks may eventually bounce back. Benefit of declining interest rates and liquidity
flush in the system could eventually give a sharp boost to some forms of consumption. That part of consumption which is impacted due to
wealth destruction would take some time to recoup but one must note that wealth destruction for some has resulted in wealth re-distribution
intothe hands of others. Also, note that while redistribution is benefiting weaker sections of economic participants, the very same segments are
being hurt by loss of income on account of loss of industrial production. There are arguments to both sides and drawing any conclusion at the
current juncture is fraught with risk. In the meanwhile, I'd like to believe the market has more or less factored the damage. Nifty at 18PE and

(Continued overleaf) _



about 60,00,000 crs market capitalization has lost nearly 10% value. A very simplistic back of envelope calculation says that from 18 times

forward PE if Nifty has declined to about 16 times forward PE the market has wiped out nearly 1.5-2 years of earnings expectations. While
market has declined 10%, many companies have declined by 20-30% and hence a lot of the bad news seems to be priced in with market bracing

for more. (data source: www.nseindia.com)

Having said so | for one am very excited with the developments because whatever has happened is causing a distinct tailwind for capital market
businesses like broking, mutual funds, insurance etc. Let me explain.

Tillafew years back the biggest competition to capital market investing was the Governmentitself. | distinctly remember when | started working
~1997-98, the RBl used to issue Government of India Relief Bonds which paid investors 11% tax free and of course risk free. If the sovereign pays
11%risk free and tax free, frankly there is no case for anyone to take risk and venture into capital markets. Over the years with a series of reform
measures and developments in the economy we now find ourselves in a situation where the risk free rate is closer to 6% and there is pretty

much nothing called tax free.

Atrecent client meets | have been seeking out the youngest person in the room and whenever | find someone below 30 years of age | ask them if
they had heard of Gol Relief Bonds and that fact that it was possible to fetch 11% risk free and tax free. | also ask them what is the first number
that comes to mind when you hear “interest rate”, “home loan rate”, “deposit rates” etc etc. For one generation of people interest rates meant
10-12% and nowadays interest rate means 7-8% and most people don't yet realize we are in general way below that range. The latest home loan
rates arearound 9.1% for 20 years.

Apart from this massive decline in interest rates the other development that excites me about capital markets is that suddenly its not so cool to
investin or for that matter hoard real estate and gold as has been the practice for most Indians!!!

So net-net with interest rates dropping, real estate and gold under pressure and the push towards digital and cashless, these are exciting times
for capital market products like bonds, equities, portfolio management services and mutual funds. These trends were already in progress —what
with the equity mutual fund industry having crossed 1.20 cr SIP accounts contributing Rs 3,884 crs a month of fixed inflow into equity mutual
funds. And thisis rising at nearly 4-6 lac new accounts a month. No wonder domestic institutions have been able to buy consistently as Flls have
sold over the last 30-45 days. Whatever has happened since the announcement of demonetization has only accentuated these trends and
added tailwinds to the movement! Hopefully this “movement” will translate into a much required “movement” — that of Indians owning more
of Indian equities —something that has been on a worryingly declining trend for most of the last two decades. While | am excited, | am surprised
no as yet has identified this as a key agenda or as a key benefit (as an afterthought at least!!!) of the great demonetization of 2016!

Happyinvesting...and may you live in “interesting” times as the famous Chinese proverb goes!

Happy Investing,

Yours Sincerely,
Aashish P Somaiyaa
Managing Director and CEO




B About the Scheme

Scheme Name

Motilal Oswal MOSt Focused 25 Fund (MOSt Focused 25)

Type of Scheme

An open ended equity scheme

Investment
Objective

The investment objective of the Scheme is to achieve long
term capital appreciation by investing in upto 25
companies with long term sustainable competitive
advantage and growth potential. However, there can be
no assurance or guarantee that the investment objective
of the Scheme would be achieved.

Benchmark

Nifty 50 Index

Continuous Offer

Minimum Application Amount :¥5,000/- and in multiples
of%1 /-thereafter.

Additional Application Amount :¥1,000/- and in multiples
ofZ1/-thereafter.

Redemption
proceeds

Normally within 3 Business days from acceptance of
redemption request.

Entry / Exit Load

Nil

B Fund Manager

Fund Manager*

Mr. Siddharth Bothra

Experience

He has a rich experience of more than 15 years in the field of
research and investments. He has been appointed as the Fund
Manager w.e.f. November 23,2016 vide addendum dated November
22,2016

*For Equity Component.

Debt Component - Mr. Abhiroop Mukherjee

B Performance

Scheme

Motilal Oswal MOSt Focused
25 Fund Returns (%)

Benchmark

Nifty 50
Returns (%)

(An Open Ended Equity Scheme)

B Scheme Details

Date of Allotment 13 May 2013

Regular Growth Plan

716.7148
314.4475
317.5784
715.2421

Regular Dividend Plan
Direct Growth Plan
Direct Dividend Plan
3368.35 (X crores)

369.36 (T crores)

Monthly AAUM

Latest AUM (30th November, 2016)

Tracking Error* 7.06% (Annualised)

Standard Deviation 14.01

Sharpe Ratio# 0.78 (Annualised)

Portfolio Turnover Ratio 0.92

Beta 0.86

*Against the benchmark Nifty 50 Index. # Risk free returns based on last overnight MIBOR cut-off of 6.51%
(Data as on 30th November, 2016)

m Dividend History

Record Date
1Jan 2016

Dividend per Cum Dividend Ex Dividend
Unit (Rs.) NAV NAV

Direct Plan

15.5745 14.5745

Regular Plan 14.9854 13.9854

Record Date
21 Nov 2014

Dividend per Cum Dividend Ex Dividend
Unit (Rs.) NAV NAV

Direct Plan 1.12 15.2579 14.1379

Regular Plan 1.09 14.9024 13.8124

Pursuant to payment of dividend, NAV per unit will fall to the extent of the dividend payout and statutory levy (if
applicable). Face value Rs. 10/-. Past performance may or may not be sustained in future.

m SIP Performance (As on September 30, 2016)
1 Year 3 year

MOSt : :
Focused 25 Nifty 50 Nifty 50

Since Inception

MOSt f
Focused 25 Miidy 0

MOSt
Focused 25

120,000 360,000 410,000

No of Units 7,684.26 | 8,982.08 26,265.58 28,282.44 | 31,520.54 | 33,424.71
Market Value 132,628.10{129,331.46| 453,336.03 | 407,234.06 |544,035.11|481,276.81
Returns (CAGR) | 20.06% 14.72% 15.56% 8.17% 16.79% 9.36%

Returns for one year are absolute. Returns for more than one year are compounded annualized. For SIP returns,
monthly investment of Rs. 10000/- invested on the 1st day of every month has been considered. Past performance
may or may not be sustained in the future.

Invested Amount

Current Value of Standard Investment of Rs 10,000

Motilal Oswal MOSt Focused
25 Fund Returns (INR)

Nifty 50
Returns (INR)

Since Inception till Sept. 30, 2016

17.49

11.37

Sept. 30, 2015 to Sept. 30, 2016

8.37

8.33

Sept. 30, 2014 to Sept. 30, 2015

14.87

-0.20

Sept. 30, 2013 to Sept. 30, 2014

48.41

38.87

NAV per unit : Rs 10.0000 (May 13,2013); Rs 9.3425 (Sept. 30, 2013); Rs 13.8650 (Sept. 30, 2014); Rs 15.9273 (Sept. 30, 2015); Rs 17.2597 (Sept. 30, 2016). Returns for one year are absolute. Returns for more than one year are compounded
annualized; Incase, the start/end date of the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of inception is deemed to be date of allotment. Past performance may or
may not be sustained in the future. The performance of the Schemes managed by same Fund Managers are on page no.4,5,6,8,9and 10.

B Top 10 Holdings

B Industry Allocation

Banks

Auto
Finance 9.20%
Pharmaceuticals 8.56%
Petroleum Products 8.54%
Consumer Non Durables 7.64%
Software 4.62%
Auto Ancillaries 4.28%

Chemicals 2.40%

Transportation 1.75%
Cash & Equivalent 2.89%

Sr. No.
1

Scrip
HDFC Bank Limited

Weightage (%)

9.34

2

Kotak Mahindra Bank Limited

9.25

Max Financial Services Limited

9.20

Lupin Limited

Hindustan Petroleum Corporation Limited

Maruti Suzuki India Limited

State Bank of India

Britannia Industries Limited

Eicher Motors Limited

RBL Bank Limited

(Data as on 30th November, 2016) Industry classification as recommended by AMFI

All the Returns shown above are of Regular Plan Growth Option

(Data as

on 30th November, 2016)




B About the Scheme

Motilal Oswal MOSt Focused Midcap 30 Fund
(MOSt Focused Midcap 30)

Scheme Name

Type of Scheme An open ended equity scheme

The investment objective of the Scheme is to achieve long
term capital appreciation by investing in a maximum of 30
quality midcap companies having long-term competitive
advantages and potential for growth. However, there can
be no assurance or guarantee that the investment
objective of the Scheme would be achieved.

Investment
Objective

Benchmark Nifty Free Float Midcap 100 Index

Minimum Application Amount: ¥ 5,000/- and in multiples

Continuous Offer RSN o3d

Additional Application Amount: ¥ 1,000/- and in multiples
of ¥1/-thereafter.

Normally within 3 Business days from acceptance of

Redemption g
redemption request.

proceeds

Entry / Exit Load Nil

® Fund Manager

Fund Manager* Mr. Siddharth Bothra

He has a rich experience of more than 15 years in the field of
research and investments. He has been appointed as the Fund
Manager w.e.f. November 23,2016 vide addendum dated November
22,2016

Experience

*For Equity Component.
Debt Component - Mr. Abhiroop Mukherjee

M Performance

Scheme Benchmark

MOSt Focused Midcap 30| Nifty Free Float Midcap

Returns (%) 100 Returns (%)

Since Inception till Sept. 30, 2016 38.81 30.65

(An Open Ended Equity Scheme)

B Scheme Details
Date of Allotment

24 February 2014
Regular Growth Plan

322.1563
<19.8549
322.9099
320.5742

Regular Dividend Plan

Direct Growth Plan
Direct Dividend Plan
¥1238.06 (X crores)

¥ 1255.35 (T crores)

Monthly AAUM

Latest AUM (30th November, 2016)

Portfolio Turnover Ratio 0.66

(Data as on 30th November, 2016)

m Dividend History

Record Date
March 4, 2015

Direct Plan

Dividend per Cum Dividend Ex Dividend
Unit (Rs.) NAV NAV

19.5495
19.2964

20.5495
20.2964

Regular Plan

Record Date
February 19, 2016

Dividend per Cum Dividend Ex Dividend

Unit (Rs.) NAV NAV
Direct Plan 1.00 17.8511 16.8511

Regular Plan 1.00 17.4182 16.4182

Pursuant to payment of dividend, NAV per unit will fall to the extent of the dividend payout and statutory levy
(ifapplicable). Face value Rs. 10/-. Past performance may or may not be sustained in future.

m SIP Performance (As on September 30, 2016)
1 Year
MOSt . MOSt
Focused N:v%i;eef(l)%at Nifty 50* Focused
Midcap 30 P Midcap 30
120,000 320,000

5,907.71 6,910.27 9,290.95 | 19,176.48 | 20,702.89 | 25,196.67
Market Value 138,581.40 | 138,487.63 |129,331.46| 449,836.18| 414,902.97 |350,741.67
Returns (CAGR) 29.89% 29.73% 14.72% 26.67% 20.00% 6.82%
* Also represents addition benchmark

Since Inception

Nifty Free Float

H *
Midcap100 | Nifty S0

Invested Amount
No of Units

Returns for one year are absolute. Returns for more than one year are compounded annualized. For SIP returns,
monthly investment of Rs. 10000/- invested on the 1st day of every month has been considered. Past performance
may or may not be sustained in the future.

Additional
Benchmark

Nifty 50
Returns (%)

Current Value of Standard Investment of Rs 10,000

Nifty Free Float Midcap
100 Returns (INR)

MOSt Focused Midcap 30
Returns (INR)

Nifty 50
Returns (INR)

1357

Sept. 30, 2015 to Sept. 30, 2016 15.39 18.70

8.33

Sept. 30, 2014 to Sept. 30, 2015 32.00 13.72

N.A.

-0.20

NAV per unit : Rs 10.0000 (Feb 24, 2014); 15.4012 (Sept. 30, 2014); 20.3297 (Sept. 30, 2015); 23.4577 (Sept. 30, 2016). Returns for one year are absolute. Returns for more than one year are compounded annualized; Incase, the start/end date
of the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of inception is deemed to be date of allotment. Past performance may or may not be sustained in the future. The

performance of the Schemes managed by same Fund Managers are on page no. 3,5, 6,8,9 and 10.

B Industry Allocation

Finance
Pharmaceuticals

Auto Ancillaries
Consumer Non Durables
Auto

Banks

Consumer Durables
Cement

Software

Industrial Capital Goods
Industrial Products
Pesticides

Cash & Equivalent

B Top 10 Holdings
Sr. No. | Scrip Weightage (%)

1 Max Financial Services Limited 9.19

RBL Bank Limited 7.99

Amara Raja Batteries Limited 7.75

CRISIL Limited 5.76

Ajanta Pharma Limited 5.60

TVS Motor Company Limited 5.28

The Ramco Cements Limited 5.21

2
3
4
5
6 Havells India Limited 5.45
7
8
9

Jubilant Life Sciences Limited 4.87

10 Alkem Laboratories Limited 4.76

(Data as on 30th November, 2016) Industry classification as recommended by AMFI

All the Returns shown above are of Regular Plan Growth Option

(Data as on 30th November, 2016)




B About the Scheme

Scheme Name Motilal Oswal MOSt Focused Multicap 35 Fund (MOSt

Focused Multicap 35)

DO EIGER An open ended diversified equity scheme

The investment objective of the Scheme is to achieve long
term capital appreciation by primarily investing in a
maximumof 35 equity & equity related instruments
across sectors and market capitalization levels. However,
there can be no assurance or guarantee that the
investment objective of the Scheme would be achieved.

Investment
Objective

Benchmark Nifty 500 Index

; Minimum Application Amount: ¥ 5,000/- and in multiples
SUEUEEERLEY f 3 1/- thereafter.

Additional Application Amount: ¥ 1,000/- and in multiples
of ¥1/-thereafter.

Normally within 3 Business days from acceptance of
redemption request.

Redemption
proceeds

Entry / Exit Load NIl

B Fund Manager
Mr. Gautam Sinha Roy

Fund Manager*

He has close to 13 years of experience in the fund
management and investment research. He has been managing
this fund since May 5, 2014.

Experience

* For Equity Component.
For Debt Component - Mr. Abhiroop Mukherjee
Foreign Securities - Mr. Swapnil Mayekar

M Performance
Scheme Benchmark

MOSt Focused Multicap 35
Returns (%)

Nifty 500
Returns (%)

Since Inception till Sept. 30, 2016 33.79 14.52

[ RIULAVYELE-CIal Vir. Siddharth Bothra

Experience

(An Open Ended Diversified Equity Scheme)

B Scheme Details

Date of Allotment

28 April 2014
Regular Growth Plan

319.7044
19.7044
%20.2136
20.2136

Regular Dividend Plan
Direct Growth Plan
Direct Dividend Plan
4510.69 (X crores)

4587.40 (X crores)

Monthly AAUM

Latest AUM (30th November, 2016)

Portfolio Turnover Ratio 0.70

(Data as on 30th November, 2016)

m SIP Performance (As on September 30, 2016)

1 Year Since Inception
MOSt MOSt
Focused Nifty 500 | Nifty 50* Focused
Multicap 35 Multicap 35

Nifty 500 | Nifty 50*

Invested Amount
No of Units

120,000 310,000
6,815.52 | 9,502.74 | 10,154.77 | 19,604.29 | 24,240.37 | 25,353.60
Market Value 138,160.90| 132,051.76 | 129,331.46(397,408.36 | 336,848.45 | 322,904.26
Returns (CAGR) 29.18% 19.12% 14.72% 23.32% 9.24% 5.81%

* Also represents addition benchmark

Returns for one year are absolute. Returns for more than one year are compounded annualized. For SIP returns,
monthly investment of Rs. 10000/- invested on the 1st day of every month has been considered. Past performance
may or may not be sustained in the future.

He has a rich experience of more than 15 years in the field of
research and investments. He has been appointed as the co-
Fund Manager w.e.f. November 23,2016 vide addendum
dated November 22,2016

Additional Benchmark Current Value of Standard Investment of Rs 10,000

MOSt Focused Multicap 35
Returns (INR)

Nifty 500 Nifty 50
Returns (INR) | Returns (INR)

Nifty 50
Returns (%)

10.48

Sept. 30, 2015 to Sept. 30, 2016 15.04 11.27

8.33

Sept. 30, 2014 to Sept. 30, 2015 30.07 8159

-0.20

NAV per unit : Rs 10.0000 (Apr 28, 2014); 13.5476 (Sept. 30,2014) 17.6211 (Sept. 30,2015); 20.2715 (Sept. 30, 2016). Returnsfor one year are absolute. Returns for more than one year are compounded annualized; Incase, the start/end date
of the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of inception is deemed to be date of allotment. Past performance may or may not be sustained in the future. The

performance of the Schemes managed by same Fund Managers are on page no. 3,4,6,8,9,10and 11.

B Industry Allocation

Banks
Pharmaceuticals
Finance 14.16%
Petroleum Products 13.45%
Consumer Non Durables 12.40%
Auto

Transportation

Cash & Equivalent

® Top 10 Holdings

Sr. No. | Scrip Weightage (%)

1 HDFC Bank Limited 8.89

Indusind Bank Limited 8.37

Hindustan Petroleum Corporation Limited 6.86

Bharat Petroleum Corporation Limited 6.60

Eicher Motors Limited 5.74

RBL Bank Limited 5.50

Maruti Suzuki India Limited 5.45

Jubilant Life Sciences Limited 5.39

Max Financial Services Limited 4.56

Ajanta Pharma Limited 4.54

(Data as on 30th November, 2016) Industry classification as recommended by AMFI

All the Returns shown above are of Regular Plan Growth Option

(Data as on 30th November, 2016)




(An Open Ended Equity Linked Saving Scheme with a 3 year lock-in)

B About the Scheme

Scheme Name Motilal Oswal MOSt Focused Long Term Fund

(MOSt Focused Long Term)

DY EUSEIGEE An open ended equity linked saving scheme with a 3 year

lock-in.

The investment objective of the Scheme is to generate
long-term capital appreciation from a diversified portfolio
of predominantly equity and equity related instruments.
However, there can be no assurance or guarantee that the
investment objective of the Scheme would be achieved.

Investment
Objective

Benchmark Nifty 500 Index

Minimum Application Amount: ¥ 500/- and in multiples of
(SURUBRIRNUEY 3 500/ thereafter.

Additional Purchase: ¥ 500/- and in multiples of ¥ 500/-
thereafter.

Normally within 3 Business days from acceptance of
redemption request.

Redemption
proceeds

Entry / Exit Load [Nl

B Performance
Scheme Benchmark

MOSt Focused Long
Term Returns (%)

Nifty 500
Returns (%)

Since Inception till Sept 30, 2016 17.46 2.44

B Scheme Details

Date of Allotment

21 January 2015
Regular Growth Plan

312.7969
12.7969
313.1388
313.1388

Regular Dividend Plan
Direct Growth Plan
Direct Dividend Plan
203.66 (T crores)

212.11 (X crores)

Monthly AAUM

Latest AUM (30th November, 2016)

Portfolio Turnover Ratio 0.96

(Data as on 30th November, 2016)
® Fund Manager
Mr. Gautam Sinha Roy

Fund Manager*

He has close to 13 years of experience in the fund
management and investment research. He has been managing
this fund since inception. He has been appointed as the Fund
Manager w.e.f. November 23,2016 vide addendum dated
November 22,2016

Experience

* For Equity Component.
For Debt Component - Mr. Abhiroop Mukherjee

m SIP Performance (As on September 30, 2016)

1 Year Since Inception
MOSt MOSt
Focused Nifty 500 | Nifty 50* | Focused
Long Term Long Term

Nifty 500 | Nifty 50*

Invested Amount
No of Units

120,000 210,000
10,690.00 | 12,677.94 | 13,110.90| 19,079.04 | 21,801.89 | 22,353.04
Market Value 140,378.99| 132,051.76| 129,331.46 250,542.11 | 227,085.63 |220,499.93
Returns (CAGR) 32.90% 19.12% 14.72% 20.76% 8.85% 5.45%

* Also represents addition benchmark

Returns for one year are absolute. Returns for more than one year are compounded annualized. For SIP returns,
monthly investment of Rs. 10000/- invested on the 1st day of every month has been considered. Past performance
may or may not be sustained in the future.

Additional Benchmark Current Value of Standard Investment of Rs 10,000

Nifty 50
Returns (%)

MOSt Focused Long
Term Returns (INR)

Nifty 500 Nifty 50
Returns (INR) | Returns (INR)

-0.80

Sept 30, 2015 to Sept 30, 2016 18.44 11.27

8.33 N.A.

NAV per unit : Rs 10.0000 (Jan. 21, 2014); 11.0869 (Sept. 30, 2015); 13.1318 (Sept. 30, 2016). Returns for one year are absolute. Returns for more than one year are compounded annualized; Incase, the start/end date of the concerned period
is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of inception is deemed to be date of allotment. Past performance may or may not be sustained in the future. The performance of the

Schemes managed by same Fund Managers are on pageno. 3,4,5and 8.

B Industry Allocation

Banks 20.34%

Finance

19.70%

Pharmaceuticals

Consumer Non Durables

Petroleum Products

Auto

Software = 4.75%
Gas 4.60%

Pesticides 3.41%

Transportation 3.38%
Cash & Equivalent 1.16%

® Top 10 Holdings

Sr. No. | Scrip Weightage (%)

HDFC Bank Limited 8.70

Indusind Bank Limited 8.01

Can Fin Homes Limited 6.66

Eicher Motors Limited 5.39

Bajaj Finance Limited 5.26

Bharat Petroleum Corporation Limited 5.08

Advanced Enzyme Technologies Limited 4.89

Tata Elxsi Limited 4.75

O (0 |IN |0 UV | WN |

Lupin Limited 4.68

Mahanagar Gas Limited 4.60

=
o

(Data as on 30th November, 2016) Industry classification as recommended by AMFI

All the Returns shown above are of Regular Plan Growth Option

(Data as on 30th November, 2016)




(An open ended equity scheme)

B About the Scheme B Scheme Details

SOUCIIANEINCI  Motilal Oswal MOSt Focused Dynamic Equity Fund Date of Allotment 27 September 2016
(MOSt Focused Dynamic Equity) Regular Growth Plan 39.8458
Regular Plan - Quarterly Dividend | ¥9.8458
Regular Plan - Annual Dividend | ¥9.8458
Investment The investment objective is to generate long term capital Direct Growth Plan %9.8688
Objective appreciation by investing in equity and equity related Direct Plan - Quarterly Dividend |%9.8688
instruments including equity derivatives as well as debt
instruments. However, there can be no assurance or
guarantee that the investment objective of the Scheme
would be achieved. EVR SNV NE NV Il I410.08 (3 crores)
Portfolio Turnover Ratio 0.33

U7 LNINEWEN  An open ended equity scheme

Direct Plan - Annual Dividend 79.8688
Monthly AAUM 3393.56 (% crores)

Benccmark CRISIL Balanced Fund Index

(Data as on 30th November, 2016)
e Minimum Application Amount : X 5,000/- and in multiples
of Re. 1/-thereafter. B Fund Manager

Fund Manager* Mr. Gautam Sinha Roy

Additional Application Amount: ¥ 1,000/- and in multiples

. He has close to 13 years of experience in the fund
of% 1/-thereafter. Experience Y P

management and investment research. He has been appointed
Redemption Normally within 3 Business days from acceptance of as the Fund Manager w.e.f. November 23,2016 vide addendum
proceeds redemption request dated November 22,2016

(R LAVENEECGM Mr. Siddharth Bothra

He has a rich experience of more than 15 years in the field of
research and investments. He has been appointed as the co-
Fund Manager w.e.f. November 23,2016 vide addendum
dated November 22,2016

Entry/Exit load Nil

Experience

* For Equity Component.
For Debt Component - Mr. Abhiroop Mukherjee

M Industry Allocation B TOP 10 EQUITY HOLDINGS

Sr. No. | Scrip Weightage (%)

Banks 1 HDFC Bank Limited 5.96

. 2 Indusind Bank Limited 5.74
Pharmaceuticals

Bharat Petroleum Corporation Limited 4.24
Petroleum Products

Hindustan Petroleum Corporation Limited 4.17

Finance
Eicher Motors Limited 391

AT S State Bank of India 3.76

Auto RBL Bank Limited 3.74

Transportation Maruti Suzuki India Limited 3.28

o Jubilant Life Sciences Limited 3.17

Lupin Limited 2.82

(Data as on 30th November, 2016) Industry classification as recommended by AMFI (Data as on 30th November, 2016)

m Allocation

Instrument Name Weightage (%)

Total Equity 64.61

Bonds and NCDs 27.51

Fixed Deposits 0.76

CBLO 5.33

Cash and Cash Equivalent 5.58

Equity Derivatives -3.79

Total 100

Returns for MOSt focused Dynamic Equity fund are not provided because the scheme has not completed 1 year.




Motilal Oswal MQOSt Ultra Short Terrmn Bond Fund

(An Open Ended Debt Scheme)

About the Scheme Scheme Details

SOOERNETERIE |\iotilal Oswal MOSt Ultra Short Term Bond Fund Date of Allotment 6 September 2013
(MOSst Ultra Short term Bond) Direct Growth Plan 312.7264

I AU Anopenendeddebtscheme

Direct Plan - Daily Dividend $10.0225

The investment objective of the Scheme is to generate
optimal returns consistent with moderate levels of risk
and liquidity by investing in debt securities and money Direct Plan - Fortnightly Dividend |10.0261
market securities. However, there can be no assurance or Direct Plan - Monthly Dividend %10.0262
guarantee that the investment objective of the Scheme
would be achieved.

Benchmark CRISILShort Term Bond Fund Index

Minimum Application Amount : ¥5,000/- and in multiples
Continuous of T1/-thereafter. Regular Plan - Weekly Dividend ~ [310.0278
Offer

Direct Plan - Weekly Dividend 310.0260

Investment
Objective

Direct Plan - Quarterly Dividend 10.1491

Regular Growth Plan 312.4815

Regular Plan - Daily Dividend 310.0339

Additional Application Amount : ¥1000/- and in multiples Regular Plan - Fortnightly Dividend|%10.0258
of 1/-thereafter.

Regular Plan - Monthly Dividend |10.0259

Redemption Normally within 1 Business day from acceptance of
proceeds redemption request.
Entry / Exit Load NI Monthly AAUM % 247.04 crores)

Regular Plan - Quarterly Dividend [310.1442

Latest AUM (30th November, 2016) EPZERYIEEELeI=)

Portfolio

Security Weightage (%) Dividend History
Housing Development Finance Corporation Limited CP 1.94 . e .
Export Import Bank Of India CD 9.91 Quarterly Dividend (Dlre(:t Plan)
Bank of Maharashtra CD 9.90 Record Date Dividend per Cum Dividend Ex Dividend

Small Industries Development Bank of India CD 9.86 aq . .
Andhra Bank CD Yl Dividend Option Unit (Rs.) NAV NAV

Punjab & Sind Bank CD 5.94 28-Mar-16 0.16 10.1731 10.0131
IDBI Bank Limited CD 3.97
Canara Bank CD 3.96 24-Jun-16 0.1679 10.1912 10.0233

ICICI Bank Limited CD 3.96
Vijaya Bank CD o5 30-Sep-16 0.1707 10.2059 10.0352

Indusind Bank Limited CD 3.95 ..
indusind Bank Limited CD 3.82 Quarterly Dividend (Regular Plan)

Corporation Bank CD 1.98 . - -
Corporation Bank CD 198 Record Date Dividend per Cum Dividend Ex Dividend

National Bank for Agriculture and Rural Development CD 1.98 Dividend Option Unit (Rs.) NAV NAV

Kotak Mahindra Bank Limited CD 1.95 28-Mar-16 0.15 10.1708 10.0208
Kotak Mahindra Bank Limited CD 1.95

Axis Bank Limited CD 1.95 24-Jun-16 0.1564 10.1871 10.0307
Axis Bank Limited CD 1.95
ICICI Bank Limited CD 1.95 30-Sep-16 0.1629 10.2007 10.0378
ICICI Bank Limited CD 1.94
Andhra Bank CD 193 Monthly Dividend (Direct Plan)
Axis Bank Limited CD 1.92
CP - Commercial Paper / CD - Certificate of Deposit (Data as on 30th November, 2016)

Fund Manager
EUCRVEYETLIEM 1. Abhiroop Mukherjee
Experience He has over 9 years of experience in the Financial Services Industry. 28-Oct-16 0.0529 10.0600 10.0071
He has been managing this fund since inception. 25-Nov-16 0.0461 10.0686 10.0225
Quantitative Indicators

A M ity* : a.f auf af
verag;,\jtumy 115 Zaglsﬂ//o il Record Date Dividend per Cum Dividend Ex Dividend
*For Motilal Oswal MOSt Ultra Short Term Bond Fund Modified Duration is equal to its Average maturity Dividend Optlon wLN—A\/
(Data as on 30th November, 2016) 30-Sep-16 0.0567 10.0670 10.0103

Rating
28-Oct-16 0.0474 10.0545 10.0071

Rating % to Net Assets
25-Nov-16 0.0428 10.0653 10.0225

CRISIL A1+ 70.85
CARE A1+ 11.80 Pursuant to payment of dividend, NAV per unit will fall to the extent of the dividend payout and statutory levy (if
applicable). Face value Rs. 10/-. Past performance may or may not be sustained in future.

(Data as on 30th November, 2016)

Record Date Dividend per Cum Dividend Ex Dividend
Dividend Option Unit (Rs.) NAV NAV

30-Sep-16 0.0652 10.0772 10.0120

Monthly Dividend (Regular Plan)

ICRA Al+ 5.94
Cash & Equivalent 11.41

Performance
Additional
Benchmark
Motilal Oswal MOSt | CRISIL Short Term| CRISIL Liquid Motilal Oswal MOSt CRISIL Short Term Bond CRISIL Liquid
Ultra Short Term Bond | Bond Fund Index | Fund Index Ultra Short Term Bond | Fund Index Returns (INR) Fund Index
Fund Returns (%) Returns (%) Returns (%) Fund Returns (INR) Returns (INR)

Since Inception till Sept 30, 2016 7.10 9.92 8.67 12,342.39 13,365.87 12908.13
Sept 30, 2015 to Sept 30, 2016 6.36 9.31 7.69
Sept 30, 2014 to Sept 30, 2015 6.94 9.90 8.56 N.A.
Sept30, 2013 to Sept 30,2014 8.52 10.12 9.49

NAV per unit : Rs. 12.3424 (Sept 30, 2016); 11.6044 (Sept 30, 2015); Rs. 10.8516 (Sept 30, 2014); Rs. 10.0000 (Sept. 6, 2013). Returns for one year are absolute. Returns for more than one year are compounded annualized; Incase, the start/end date of
the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of inception is deemed to be date of allotment. Past performance may or maynot be sustained in the future. The
performance of the Schemes managed by same Fund Managerisonpageno.3,4,5and6. 8

Scheme Benchmark Current Value of Standard Investment of Rs 10000




Motilal Oswal MOSt Shares M50 ETF

(An Open ed Exchange Traded Fund)

About the Scheme Scheme Details

SCOCIEINEI \otilal Oswal MOSt Shares M50 ETF (MOSt Shares M50) Date of Allotment 28 July 2010
3 79.2947

WSEIINEINEE  An open ended exchange traded fund NAV - Growth Plan

The Scheme seeks investment return that corresponds Monthly AAUM % 19.88 (X crores)
(before fees and expenses) generally to the performance
Investment of the Nifty 50 Index (Underlying Index), subject to
Objective tracking error. However, there can be no assurance or Tracking Error* 0.61% (Annualised)
guarantee that the investment objective of the Scheme
would be achieved.

Latest AUM (30th Nov., 2016) 3 19.81 (X crores)

Standard Deviation 17.63

Benchmark Nifty 50 Index Sharpe Ratio# 0.29(Annualised)

On NSE: Investors can buy/sell units of the Scheme in Portfolio Turnover Ratio 0.03
round lot of 1 unitand in multiples thereof. B
eta 1.14

Continuous Offer

Directly with the Mutual Fund: Investors can buy/sell ; : : -
) i ) . *Against the benchmark Nifty 50 Index. # Risk free returns based on last overnight MIBOR cut-off of 6.51%

units of the Scheme only in creation unit size i.e. 50,000 (Dataas on 30th November, 2016)

unitsand in multiples thereof.

NSE & BSE Symbol M50 ISIN Code ‘ INF247L01536

Redemption Normally within 3 Business days from acceptance of
proceeds redemption request. Bloomberg Code MOSTM50 Entry Load

Reuters Code M50.NS Exit Load

Fund Manager

He has 12 years of rich experience in the Capital markets. He has been appointed as the Fund Manager w.e.f.

Fund Manager Mr. Ashish Agarwal Experience
November 23,2016 vide addendum dated November 22,2016

Performance

Scheme Benchmark Current Value of Standard Investment of Rs. 10,000/~

Motilal Oswal MOSt Shares Nifty 50 Motilal Oswal MOSt Shares Nifty 50
M50 ETF Returns (%) Returns (%) M50 ETF Returns (INR) Returns (INR)

Since Inception till Sept. 30, 2016 7.02 7.85

Sept. 30, 2015 to Sept. 30, 2016 8.80 8.33
Sept. 30, 2014 to Sept. 30, 2015 -0.79 -0.20
Sept. 30, 2013 to Sept. 30, 2014 44.21 38.87

Sept. 30, 2012 to Sept. 30, 2013 -3.07 0.56
Sept. 30, 2011 to Sept. 30, 2012 17.66 15.38

Sept. 30, 2010 to Sept. 30, 2011 23725 -18.02

NAV per unit : Rs 83.0920 (Sept. 30, 2016); Rs 76.3731 (Sept. 30, 2015); Rs 76.9821 (Sept. 30, 2014); Rs 53.3825 (Sept. 30, 2013); Rs 55.0746 (Sept. 30, 2012); Rs 46.8094 (Sept. 30, 2011); Rs 60.9888 (Sept. 30,2010) Rs 54.6210 (July 28, 2010).
Returns for one year are absolute. Returns for more than one year are compounded annualized; Incase, the start/end date of the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of
returns. Date of inception is deemed to be date of allotment. Past performance may or may not be sustained in the future. The performance of the Schemes managed by same Fund Manageris on page no. 3,4, 5and 10.

Industry Allocation Top 10 Holdings
Sr. No. | Scrip Weightage (%)

Banks
Software 13.89% 1 HDFC Bank Limited 7.90
Auto 10.91%
Consumer Non Durables 9.90% H ing D | t Fi C tion Limited
Pharmaceuticals 6 65% ousing Development Finance Corporation Limite
Finance 6.58%
Petroleum Prodgcts 6.50%
Construction Project 3.74%
Power 3.16% Infosys Limited
Cemegi 3.12%
i
Telecom-Services i;cl):j: Reliance Industries Limited
Minerals/Mining 1 l28%
Ferrous Metals 0.92%
Transportation m .83%
Media & Entertainment m 0.82% Tata Consultancy Services Limited
Non-Ferrous Metals Jm 0.74%
Telecom -Equipment & Accessories m 0.66% P
Gas = 0.66% Larsen & Toubro Limited
Auto Ancillaries = 0.63%
Industrial Capital Goods & 0.39%
Cash & Equivalent = 0.82%

ITC Limited

ICICI Bank Limited

Tata Motors Limited

Kotak Mahindra Bank Limited 2.65

(Data as on 30th November, 2016)

(Data as on 30th November, 2016) Industry classification as recommended by AMFI




(An Open Ended Index Exchange Traded Fund)

B Scheme Details
Date of Allotment 31 January 2011

B About the Scheme

Scheme Name Motilal Oswal MOSt Shares Midcap 100 ETF
(MOSt Shares Midcap 100) NAV - Growth Plan  15.5084

DR Anopen ended index exchange traded fund
Monthly AAUM % 25.07 (% crores)

The Scheme seeks investment return that corresponds

(before fees and expenses) to the performance of Nifty Litsit (U L0 e ve, AU %125.25 (R crores)
Investment Free Float Midcap 100 Index (Underlying Index), subject Tracking Error* 0.18% (Annualised)
Objective to tracking error. However, there can be no assurance or

guarantee that the investment objective of the Scheme

would be achieved. Sharpe Ratio# 1.06(Annualised)

Standard Deviation 17.32

Benchmark Nifty Free Float Midcap 100 Index
Portfolio Turnover Ratio 0.30

On NSE/BSE: Investors can buy/sell units of the Scheme in
round lot of 1 unitandin multiples thereof.

0.97

Continuous Offer
Beta

. . X *Against the benchmark Nifty Midcap 100 Total Return Index. # Risk free returns based on last overnight
Directly with the Mutual Fund: Investors can buy/sell MIBOR cut-off of 6.51% (Data 25 on 30th November, 2016)

units of the Scheme only in creation unit size i.e. 2,50,000
units and in multiples thereafter. NSE / BSE Symbol M100 ISIN Code INF247L01023

MOST100 Entry Load

Redemption Normally within 3 Business days from acceptance of Bloomberg Code

proceeds redemption request.
Reuters Code M100.NS Exit Load

B Fund Manager

Fund M M. Ashish A | E ) He has 12 years of rich experience in the Capital markets. He has been appointed as the Fund Manager w.e.f.
un anager r. Ashish Agarwa S November 23,2016 vide addendum dated November 22,2016

B Performance

Additional Current Value of Standard Investment of Rs. 10,000/-

Scheme Benchmark Benchmark

Motilal Oswal MOSt Shares | Nifty Free Float Midcap Nifty 50 Motilal Oswal MOSt Shares | Nifty Free Float Midcap Nifty 50
Midcap 100 ETF Returns (%) 100 Returns (%) Returns (%) | Midcap 100 ETF Returns (INR) 100 Returns (INR) Returns (INR)

Since Inception till Sept. 30, 2016 13.31 12.46 8.21
8.33

Sept. 30, 2015 to Sept. 30, 2016 18.70 18.70
13.82 13.72 -0.20

38.87

Sept. 30, 2014 to Sept. 30, 2015
Sept.30, 2013 to Sept. 30, 2014 63.83 63.17

Sept. 30, 2012 to Sept.30, 2013 -9.49 -10.75 0.56
10.52 15.38

Sept. 30, 2011 to Sept. 30, 2012 11.62

NAV per unit : Rs 16.0866 (Sept. 30,2016); Rs 13.5523 (Sept. 30, 2015); Rs 11.9065 (Sept. 30, 2014); Rs 7.2675 (Sept. 30, 2013); Rs 8.0298 (Sept. 30, 2012); Rs 7.1941 (Sept. 30, 2011); Rs 7.9225 (Jan. 31, 2011). Returns for one year are absolute.
Returns for more than one year are compounded annualized; Incase, the start/end date of the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of inception is deemed
to be date of allotment. Past performance may or may not be sustained in the future. The performance of the Schemes managed by same Fund Manager is on page no. 3,4,5and 9.

B Industry Allocation B Top 10 Holdings

Pharmac'e:z_uticals L0.48% 13.26% Sr. No. | Scrip Weightage (%)
inance !
Consumer Non Durables 7.43% 0 . . o
Auto Anciléariﬁs 6.59% Piramal Enterprises Limited
anks 6.53%
Industrial Capital Goods 6.36%0 MREF Limited
Software 5.67% Imite
PO\é/er 7 99%/,05%
as .99% -
Transportation 3.79% Petronet LNG Limited
Chemicals
Textile Products .
Consumer Durables 3.09%
Construction Project 2.30%
Vineral /C'amgnt i %62/2% Rural Electrification Corporation Limited
inerals/Mining e 1.76%
Construction === 1.75% ] .
Healthcare Services 1.66% Punjab National Bank
Medi TgleEcom -Services [ 1125;4
tert: { j— ] . .
ede Fenrr%rugllr\}lnéfa?s %43183?: Cadila Healthcare Limited
Uto e ] 0
- — 0
o Fermusgf\?itcaelz — %3802’ Pidilite Industries Limited 1.79
Hotels Resorts &Other RecreationaIActivit(ijeﬁ — 1.12%
— 9 . . . . .
Industrial PrTodg;tls - 05109/056 Container Corporation of India Limited 1.78
rading m 0.34%
Cash & Equivalent = 0.26% NMDC Limited 1.76

Power Finance Corporation Limited

(Data as on 30th November, 2016) Industry classification as recommended by AMFI (Data as on 30th November, 2016)




Motilal Oswal MOSt Shares NASDAQ) - 100 ETF

(An Open Ended Index Exchange Traded Fund)

About the Scheme Scheme Details

OENTNNET I \iotilal Oswal MOSt Shares NASDAQ - 100 ETF Date of Allotment 29 March 2011
QR R s A0 0] NAV - Growth Plan 3332.1721

DSENIR -l An open ended Index Exchange Traded Fund
Monthly AAUM %63.00(F crores)

The Scheme seeks investment return that corresponds
(before fees and expenses) generally to the performance
Investment of the NASDAQ-100 Index, subject to tracking error. Tracking Error* 0.15% (Annualised)
Objective However, there can be no assurance or guarantee that the
investment objective of the Scheme would be achieved. Standard Deviation 14.37

Latest AUM (30th November, 2016) ERCEREEEGCIES)

Benchmark NASDAQ - 100 Index Sharpe Ratio# 0.61 (Annualised)

o e OnNSE/BSE: Investors can buy/sell units of the Scheme in Portfolio Turnover Ratio 0.11
round lot of 1 unitand in multiples thereof.

Beta

Directly with the Mutual Fund: Investors can buy/sell
. . . . . *Against the benchmark NASDAQ-100 Total Return Index. # Risk free returns based on last overnight MIBOR
units of the Scheme only in creation unit size i.e. 100,000 cut-off of 6.51% (Data a5 on 30th November 2016).

unitsandin multiples thereafter.

Redemption Normally within 3 Business days from acceptance of NSE & BSE Symbol N100 ISIN Code INF247101031

proceeds redemption request. Bloomberg Code MOSTNDX Entry Load

Reuters Code N100.NS or N100.BO Exit Load

Fund Manager

UCHVENCECIg Vir. Swapnil Mayekar ZUEUCUES e has 12 years of rich experience in the Capital markets.

Performance

Additional
Scheme Benchmark ek Current Value of Standard Investment of Rs. 10,000/-

MOSt Shares NASDAQ-100 Nifty 50 MOSt Shares NASDAQ 100 Index Nifty 50
NASDAQ 100 Returns (%)| Index (In INR) (%) Returns (%) NASDAQ 100 Returns (INR) Returns (INR) Returns (INR)

Since Inception till Sept. 30, 2016 22.88 23.02 7.65
Sept. 30, 2015 to Sept. 30, 2016 19.90 20.12 8.33
Sept. 30, 2014 to Sept. 30, 2015 7.87 8.09 -0.20
Sept. 30, 2013 to Sept. 30, 2014 23.34 23.44 38.87
Sept. 30, 2012 to Sept. 30, 2013 35.36 34.75 0.56

Sept. 30, 2011 to Sept. 30, 2012 38.56 39.23 15.38

NAV per unit : Rs 321.4235 (Sept. 30, 2016); Rs 268.0739 (Sept. 30, 2015); Rs 248.5265 (Sept. 30, 2014); Rs 201.4942 (Sept. 30, 2013); Rs 148.8619 (Sept. 30, 2012); Rs 107.4320 (Sept. 30, 2011); Rs 103.2365 (March 29, 2011). Returns for one
year are absolute. Returns for more than one year are compounded annualized; Incase, the start/end date of the concerned period is non business date (NBD), the NAV of the previous date is considered for computation of returns. Date of
inceptionis deemed to be date of allotment. Past performance may or may not be sustained in the future. The performance of the Scheme managed by same Fund Manager is on page no. 5.

Industry Allocation Top 10 Holdings

Sr. No. | Scrip Weightage (%)

Software & Services
Technology Hardware & Equipment 15.78% 1 Apple 10.67
Retailing 11.98%

Pharmaceuticals Biotechnology 9.73%

2 Microsoft Corporation 8.45

Semiconductors & Semiconductor 9.65%
Amazon.com 6.42
Media 6.84%
Food Beverage & Tobacco 3.15% Facebook 4.99
Food & Staples Retailing s 3.00%

Consumer Services 2.23%

Alphabet INC-Class C 4.70

Health Care Equipment & Services [l 2.08% Alphabet INC-CI A 4.13
abe -Class .

Telecommunication Services M 1.20% P
Transportation 1.03% Comcast Corporation 2.99
Capital Goods i 0.62%
Automobiles & Components I 0.50% Intel Corporation

Commercial & Professional Services 0.37% .

Consumer Durables & Apparel | 0.19% Cisco Systems 206
Cash & Equivalent | 0.03% Amgen 1.94

2257/

(Data as on 30th November, 2016) Industry Classification is as per Global Industry Classification Standard (GICS). (Data as on 30th November, 2016)
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Total Expense Ratio*: Motilal Oswal MOSt Focused 25 Fund: Direct Plan- 1.46%, Regular Plan- 2.65%; Motilal Oswal MOSt Focused Midcap 30 Fund: Direct Plan- 1.42%,
Regular Plan-2.50%; Motilal Oswal MOSt Focused Multicap 35 Fund: Direct Plan- 1.45%, Regular Plan-2.19%; Motilal Oswal MOSt Focused Long Term Fund: Direct Plan- 1.49%,
Regular Plan- 2.84%; Motilal Oswal MOSt Focused Dynamic Equity Fund: Direct Plan- 1.43%, Regular Plan- 2.58%; Motilal Oswal MOSt Ultra Short Term Bond Fund: Direct Plan-
0.48%, Regular Plan- 0.89%; Motilal Oswal MOSt Shares M50 ETF 1.50%; Motilal Oswal MOSt Shares Midcap 100 ETF 1.49%; Motilal Oswal MOSt Shares NASDAQ-100 ETF
1.50%

*Data as on 30th November 2016

Disclaimer: The information contained herein should not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or
reproduced in any form, without prior written consent of Motilal Oswal Asset Management Company Limited (MOAMC). Any information herein contained does not constitute and
shall be deemed not to constitute an advice, an offer to sell/purchase or as an invitation or solicitation to do so for any securities. MOAMC shall not be liable for any direct or indirect
loss arising from the use of any information contained in this document from time to time. Readers shall be fully responsible/liable for any decision taken on the basis of this
document. The information / data herein alone is not sufficient and shouldn’t be used for the development orimplementation of an investment strategy.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.




Name of the Scheme This product is suitable for investors who are seeking*

e Return by investing in upto 25 companies with long term sustainable
competitive advantage and growth potential
Investment in Equity and equity related instruments subject to overall
limit of 25 companies

Motilal Oswal MOSt
Focused 25 Fund
(MOSt Focused 25)

Long-term capital growth

Investment in equity and equity related instruments in a maximum of 30
quality mid-cap companies having long-term competitive advantages
and potential for growth

Motilal Oswal MOSt Focused
Midcap 30 Fund
(MOSt Focused Midcap 30)

Motilal Oswal MOSt Focused Long-term capital growth
Multicap 35 Fund Investment in @ maximum of 35 equity and equity related instruments

Moderate
(MOSt Focused Multicap 35) across sectors and market capitalization levels. #&” \ / 4’3,;,,,
%

Riskometer

Motilal Oswal MOSt Focused Long-term capital growth
Long Term Fund Investment predominantly in equity and equity related instruments;
(MOSt Focused Long Term)

High

Investors understand that their principal will be at Moderately High risk

Motilal Oswal MOSt Focused Long-term capital appreciation

Dynamic Equity Fund Investment in equity, derivatives and debtinstruments
(MOSt Focused Dynamic
Equity)

Motilal Oswal MOSt Return that corresponds generally to the performance of the Nifty 50
Shares M50 ETF Index (Underlying Index), subject to tracking error

(MOSt Shares M50) Investmentin equity securities of Nifty 50 Index

Motilal Oswal MOSt Return that corresponds generally to the performance of the Nifty Free
Shares Midcap 100 ETF Float Midcap 100 Index, subject to tracking error
(MOSt Shares Midcap 100) Investmentin equity securities of Nifty Free Float Midcap 100 Index

Riskometer

&f‘ \ Moderate /
Motilal Oswal MOSt Shares Return that corresponds generally to the performance of the NASDAQ o
NASDAQ-100 ETF 100 Index, subject to tracking error

(MOSt Shares NASDAQ_ 100) Investment in equity securities of NASDAQ 100 Index

Investors understand that their principal will be at High risk

Riskometer

Motilal Oswal MOSt Optimal returns consistent with moderate levels of risk
Ultra Short Term Bond Fund Investment in debt securities and money market securities with average

(MOst Ultra Short Term Bond maturity less than equal to 12 months
Fund) T

Investors understand that their principal will be at Moderately Low risk

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.

Risk Disclosure and Disclaimer

Statutory Details: Constitution: Motilal Oswal Mutual Fund has been set up as a trust under the Indian Trust Act, 1882. Trustee: Motilal Oswal Trustee Company Ltd. Investment Manager: Motilal Oswal
Asset Management Company Ltd. Sponsor: Motilal Oswal Securities Ltd. Risk Factors: (1) All Mutual Funds and securities investments are subject to market risks and there can be no assurance that the
Scheme's objectives will be achieved (2) As the price / value / interest rates of the securities in which the Scheme invests fluctuates, the Net Asset Value (NAV) of units issued under the Scheme may
go up or down depending upon the factors and forces affecting the securities market (3) Past performance of the Sponsor/AMC/Mutual Fund and its affiliates does not indicate the future
performance of the Scheme and may not provide a basis of comparison with other investments (4) The name of the Schemes does not in any manner indicate the quality of the Schemes, its future
prospects and returns. Investors are therefore urged to study the terms of offer carefully and consult their Investment Advisor before they invest in the Scheme (5) The Sponsor is not responsible or
liable for any loss or shortfall resulting from the operation of the Mutual Fund beyond the initial contribution made by it of an amount of Rs. 1 Lac towards setting up of the Mutual Fund (6) The
present Schemes are not guaranteed or assured return Schemes. Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

1ISL Disclaimer: MOSt Shares M50 and MOSt Shares Midcap 100: MOSt Shares M50 and MOSt Shares Midcap 100 offered by Motilal Oswal Asset Management Company Limited (MOAMC) or its
affiliates is not sponsored, endorsed, sold or promoted by India Index Services & Products Limited (IISL) and its affiliates. IISL and its affiliates do not make any representation or warranty, express or
implied (including warranties of merchantability or fitness for particular purpose or use) to the owners of MOSt Shares M50 and MOSt Shares Midcap 100 or any member of the public regarding the
advisability of investing in securities generally or in the MOSt Shares M50 and MOSt Shares Midcap 100 linked to Nifty 50 Index and Nifty Free Float Midcap 100 Index respectively or particularly in the
ability of Nifty 50 Index and Nifty Free Float Midcap 100 Index to track general stock market performance in India. Please read the full Disclaimers in relation to the Nifty 50 Index and Nifty Free Float
Midcap 100 Index in the Scheme Information Document. NASDAQ-100 Disclaimer: MOSt Shares NASDAQ 100: NASDAQ®, OMX®, NASDAQ OMX®, NASDAQ-100®, and NASDAQ-100 Index®, are
registered trademarks of The NASDAQ OMX Group, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed for use by MOAMC. MOSt Shares NASDAQ 100 (the Product) has not
been passed on by the Corporations as to their legality or suitability. The Product are not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND .,
BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT. NSE Disclaimer: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Scheme E\
Information Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Scheme Information Document. BSE Disclaimer: It is to be S
distinctly understood that the permission given by Bombay Stock Exchange Ltd. should not in any way be deemed or construed that the SID has been cleared or approved by Bombay Stock Exchange Ltd. it
nor does it certify the correctness or completeness of any of the contents of the SID. The investors are advised to refer to the SID for the full text of the Disclaimer Clause of the Bombay Stock Exchange Ltd.




Buying quality companies and riding their growth cycle

I L=

At Motilal Oswal Asset Management Company, our investment philosophy is centered on two critical pillars of equity investing
—'Buy Right: Sit Tight'. 'Buy Right' means buying quality companies at a reasonable price and 'Sit Tight' means staying invested
inthem for alonger time to realise the full growth potential of the stocks.

Itis a known fact that good quality companies are in business for decades but views about these companies change every year,
every quarter, every month and sometimes every day! While many of you get the first part of identifying good quality stocks,
most don’t stay invested for a long enough time. The temptation to book profits at 25% or 50% or even 100% returnsina 1to 3
year period is so natural that you miss out on the chance of generating substantial wealth that typically happens over the long
term;saya 10year period.

'‘Buy Right' Stocks Characteristics Sit Tight Approach
QGLP

‘Q’uality - quality of the business and management = Buy and Hold: We are strictly buy and hold investors
and believe that picking the right business needs skill
and holding onto these businesses to enable our
investors to benefit from the entire growth cycle,
needs even more skill.

‘G’rowth - growth in earnings and sustained Return
on Equity

‘Longevity - longevity of the competitive advantage

or economic moat of the business ) ] o )
Focus: Our portfolios are high conviction portfolios

‘P’rice - our approach of buying a good business for a with 20 to 25 stocks being our ideal number. We

fair price rather than buying a fair business for a good believe in adequate diversification but over-
price diversification results in diluting returns for our

investors and adding market risk.

This Buy Right : Sit Tight philosophy manifests itself in all the products in our Portfolio Management and Equity Mutual
Fund schemes

Call: 1800-200-6626 £ /motilaloswalamc

SMS: FOCUS to 575753 MoTtiLAL OSWAL 39 /motilaloswalamc

Website: www.motilaloswalmf.com st BTt E) /motilaloswalamc

Mutual Fund investments are subject to market risks, read all scheme related documents carefully




