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KEY INFORMATION DOCUMENT

Motilal Oswal Nifty Smallcap 250 ETF

(An open-ended scheme replicating/tracking the Nifty Smallcap 250 TR Index)

(Scheme Code: MOTO/0/0/EET/24/02,/0047)

This product is suitable for
investors who are seeking*

e Return that corresponds to
the performance of Nifty
Smallcap 250 TR Index
subject to tracking error.

e Long term capital growth.
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Benchmark riskometer is
at Very High risk

will be at Very High Risk.

*Investors should consult their financial advisers if in doubt about whether the product is suitable for
them. The product labelling assigned during the NFO is based on internal assessment of the scheme
characteristics or model portfolio and the same may vary post NFO when the actual investments are

made.

Offer for Units having face value of Rs. 10/- per unit for cash at a premium approximately equal
to the difference between face value and allotment price during the New Fund Offer Period and
at NAV based prices during Continuous Offer

New Fund Offer Opens on: March 13, 2024
New Fund Offer Closes on: March 15, 2024

Scheme re-opens for continuous sale and repurchase within 5 Business Days from the date of

allotment

Name of Mutual Fund

Motilal Oswal Mutual Fund (MOMF)

Name of Asset Management
Company (AMC(C)

Motilal Oswal Asset Management Company Limited (MOAMC)

Name of Trustee Company

Motilal Oswal Trustee Company Limited (MOTC)

Address

Registered Office:
10t Floor, Motilal Oswal Tower, Rahimtullah Sayani Road,
Opp. Parel ST Depot, Prabhadevi, Mumbai-400025

Website

www.motilaloswalmf.com

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor
ought to know before investing. For further details of the scheme/Mutual Fund, due diligence
certificate by the AMC, Key Personnel, investors’ rights & services, risk factors, penalties & pending
litigations etc. investors should, before investment, refer to the Scheme Information Document and
Statement of Additional Information available free of cost at any of the Investor Service Centres or
distributors or from the website www.motilaloswalmf.com.



http://www.motilaloswalmf.com/
http://www.motilaloswalmf.com/

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996, as amended till date, and filed with Securities and Exchange
Board of India (SEBI). The units being offered for public subscription have not been approved or
disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.

This KIM is dated March 06, 2024



| TYPE AND CATEGORY OF SCHEME

Name of the Scheme Motilal Oswal Nifty Smallcap 250 ETF

Scheme Code MOTO/0O/0/EET/24/02/0047

Type of the Scheme An open-ended scheme replicating/tracking the Nifty Smallcap 250 TR
Index

Category of Scheme Exchange Traded Fund

| INVESTMENT OBJECTIVE

The investment objective of the scheme is to provide returns that, before expenses, closely
correspond to the total returns of the securities as represented Nifty Smallcap 250 Index, subject to
tracking error.

However, there is no guarantee or assurance that the investment objective of the scheme will be
achieved.

ASSET ALLOCATION

Under normal circumstances, the asset allocation pattern of the Scheme is as follows:

Indicative allocations | Risk Profile
Instruments (% of total assets)

Minimum | Maximum | High/Medium/Low
Constituents of Nifty Smallcap 250 Index 95% 100% Very High
Units of Liquid Schemes and Money Market 0% 504 Low
Instruments

The scheme will not make any investment in Securitised Debt

The Scheme shall not invest in repo in corporate debt and corporate reverse repo.

The Scheme shall not engage in short selling

The Scheme shall not invest in unrated debt instrument.

The Scheme shall not invest in foreign securities.

The Scheme shall not invest in Credit Default Swaps (CDS).

The Scheme shall not invest in REITs and InvITs.

The Scheme will not invest in debt instruments having Structured Obligations / Credit
Enhancements.

The scheme will not invest in securities covered under Clause 9.4 and 12.2 of SEBI Master Circular
No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023 /74 dated May 19, 2023.

Money Market Instruments includes Commercial papers, Commercial bills, Treasury bills, TREPS,
Government securities having an unexpired maturity up to one year, call or notice money, certificate
of deposit, Bills Rediscounting, usance bills, and any other like instruments as specified by the
Reserve Bank of India(RBI)/ Securities and Exchange Board of India (SEBI) from time to time.

Subject to clause 12.11 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74
dated May 19, 2023, as may be amended from time to time, the Scheme intends to engage in Stock
Lending.

The Scheme shall adhere to the following limits should it engage in Stock Lending.
e Not more than 20% of the net assets of the Scheme can be deployed in Stock Lending.
e Not more than 5% of the net assets of the Scheme can be deployed in Stock Lending to any
single approved intermediary (as may be applicable).
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The cumulative gross exposure through equity, derivative positions, other permitted
securities/assets and such other securities/assets as may be permitted by the Board from time to
time will not exceed 100% of the net assets of the scheme, subject to approval if any.

The Scheme, will hold all the securities that comprise of underline Index in the same proportion as
the index subject to tracking error. Expectation is that, over a period of time, the tracking error of the
Scheme relative to the performance of the Underlying Index will be relatively low.

The Investment Manager would monitor the tracking error of the Scheme on an ongoing basis and
would seek to minimize tracking error to the maximum extent possible. There can be no assurance or
guarantee that the Scheme will achieve any particular level of tracking error relative to performance
of the Underlying Index.

The Scheme may take exposure to equity derivatives of the index itself or its constituent stocks may
be undertaken when equity shares are unavailable, insufficient or for rebalancing in case of
corporate actions for a temporary period. Other than for above purposes, the Scheme will not invest
in Equity Derivatives. These investments would be for a short period of time and the portfolio shall
be rebalanced within 7 days.

Exposure towards Equity Derivatives instruments shall not exceed 10% of the net assets under the
equity portfolio. If the exposure falls outside the above mentioned asset allocation pattern, the
portfolio to be rebalanced by AMC within 7 days from the date of said deviation.

Pending deployment of funds as per investment objective may be parked in short term deposits of
scheduled commercial banks, subject to guidelines and limits and timelines specified by SEBI.

Cash and cash equivalents as per SEBI letter no. SEBI/HO/IMD-1I/DOF3/ OW/P/ 2021/ 31487 / 1
dated November 03, 2021 which includes T-bills, Government Securities and Repo on Government
Securities having residual maturity of less than 91 Days, shall not be considered for the purpose of
calculating gross exposure limit.

Rebalancing due to Active Breaches:

Subject to the Regulations, the asset allocation pattern indicated above for the Scheme may change
from time to time, keeping in view applicable regulations and political and economic factors. In the
event that the asset allocation of the Scheme should deviate from the ranges as noted in the asset
allocation table above, then the portfolio of the Scheme will be rebalanced by the Fund Manager to
the position indicated in the asset allocation table above. Such changes in the asset allocation will be
for short term and defensive considerations. In case of deviation, if any, from the asset allocation
pattern, the AMC shall rebalance the portfolio within a period of 7 calendar days.

Portfolio Rebalancing due to Passive Breach

In case of change in constituents of the index due to periodic review, the portfolio of ETF shall be
rebalanced within 7 calendar days. Any transactions undertaken in the scheme portfolio of ETF in
order to meet the redemption and subscription obligations shall be done while ensuring that post
such transactions replication of the portfolio with the index is maintained at all points of time.

Additionally, in the event of involuntary corporate action, the scheme shall dispose the security not
forming part of the underlying index within 7 days from the date of allotment/ listing.



| INVESTMENT STRATEGY |

The Scheme follows a passive investment strategy and seek to invest in the constituent of benchmark
Index. The scheme aims to achieve returns equivalent to the benchmark subject to tracking error.

The investment strategy would involve offering investment returns that are similar to the total
returns of Nifty Smallcap 250_TR Index before fees / expense and subject to tracking error.

The scheme aims to invest in the constituent of Nifty Smallcap 250 Index, in the range of 95% to
100%. The scheme would also invest in units of Liquid Schemes and money market instruments, in
the range of 0% to 5%.

The scheme would also invest in units of Liquid/ debt schemes, debt and money market instruments
as stated in the asset allocation table.

Risk Control

Risk is an inherent part of the investment function. Effective Risk management is critical to fund
management for achieving financial soundness. Investment by the Scheme would be made as per the
investment objective of the Scheme and in accordance with SEBI Regulations. AMC has adequate
safeguards to manage risk in the portfolio construction process. Risk control would involve
managing risk in order to keep in line with the investment objective of the Scheme. The risk control
process would include identifying the risk and taking proper measures for the same. Further, AMC
has implemented Bloomberg Portfolio Order Management System as the Front Office System for
managing risk. The system has incorporated all the investment restrictions as per the SEBI guidelines
and enables identifying and measuring the risk through various risk management tools like various
portfolio analytics, risk ratios, average duration and analyses the same and acts in a preventive
manner.

Portfolio Turnover

Portfolio Turnover is defined as the lower of sales or purchase divided by the average corpus during
a specified period of time. Generally, Portfolio Turnover would depend upon the rebalancing of the
portfolio due to change in composition of the Index or due to corporate actions of the securities
constituting the Index.

Investment by AMC/Sponsor in the Scheme
The AMC may invest in the Scheme during the New Fund Offer (NFO) or continuous offer period
subject to the SEBI (MF) Regulations. However, AMC shall not charge any fees on such investments.

Investment of Subscription Money

The Mutual Fund may deploy NFO proceeds in TREPS before closure of NFO period. However, AMCs
shall not charge any investment management and advisory fees on funds deployed in TREPS during
the NFO period. The appreciation received from investment in TREPS shall be passed on to investors.
Further, in case the minimum subscription amount is not garnered by the Scheme during the NFO
period, the interest earned upon investment of NFO proceeds in TREPS shall be returned to
investors, in proportion of their investments, along-with the refund of the subscription amount.

Tracking Error

Tracking error is defined as the annualized standard deviation of the difference between the daily
returns of the Underlying Index and the NAV of the Scheme based on past one year rolling data shall
not exceed 2%. Theoretically, the corpus of the Scheme has to be fully invested in the securities
comprising the Underlying Index in the same proportion of weightage as the securities have in the
Underlying Index. However, it is not possible to invest as per the objective due to reason that the
Scheme has to incur expenses, corporate actions pertaining to the Basket including changes to the
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constituents, regulatory policies, ability of the Fund Manager to closely replicate the Underlying
Index, etc. The Scheme’s returns may therefore deviate from those of its Underlying Basket. Tracking
Error may arise due to the following reasons: -

1. Fees and expenses of the Scheme.

2. Cash balance held by the Scheme due to dividend accumulated but not received, subscriptions,

redemption, etc.

Corporate actions

4. The Scheme has to invest in the securities in whole numbers and has to round off the quantity of
securities shares.

5. Changes in the constituents of the underling Basket. Whenever there are any changes, the
Scheme has to reallocate its investment as per the revised Basket but market conditions may not
offer an opportunity to rebalance its portfolio to match the Basket and such delay may affect the
NAV of the Scheme.

6. Lack of Liquidity

w

The AMC would monitor the tracking error of the Scheme on an ongoing basis and would seek to
minimize tracking error to the maximum extent possible. Under normal market circumstances, such
tracking error shall not exceed by 2%.

In case of unavoidable circumstances in the nature of force majeure, which are beyond the control of
the AMC, the tracking error may exceed 2% and the same will be intimated to the Trustees with
corrective actions taken by the AMC, if any.

Tracking Difference:
Tracking difference i.e. the annualized difference of daily returns between the index or goods and the

NAV of the ETF will be disclosed on the website of the AMC and AMFI, on a monthly basis, for tenures
1 year, 3 years, 5 years, 10 years and since the date of allotment of units.

RISK PROFILE OF THE SCHEME |

Standard Risk Factors:

e Investment in Mutual Fund units involves investment risks such as trading volumes, settlement
risk, liquidity risk, default risk including the possible loss of principal.

e As the price / value / interest rate of the securities in which the Scheme invests fluctuates, the
value of your investment in the Scheme may go up or down depending on various factors and
forces affecting the capital market.

e Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future performance of
the Scheme.

o The name of the Scheme does not in any manner indicate either the quality of the Scheme or its
future prospects and returns.

e The sponsor is not responsible or liable for any loss resulting from the operation of the Scheme
beyond the initial contribution of Rs. 100,000 made by it towards setting up the Fund.

e The present Scheme is not a guaranteed or assured return Scheme.

o The NAV of the Scheme may be affected by change in the general market conditions, factors and
forces affecting capital markets in particular, level of interest rates, various market related
factors and trading volumes.

e Changes in Government policy in general and changes in tax benefits applicable to mutual funds
may impact the returns to Investors in the Scheme.

e Investors in the Scheme are not being offered any guaranteed/indicated returns



Scheme Specific Risk Factors

o Risks associated with investing in Smallcap stocks:

The scheme would predominantly invest in Equity and Equity related instruments pertaining to
Small cap companies in line with the Investment objective of the scheme. While investing in Small
cap stocks give one an opportunity to go beyond the usual large blue chip stocks and present
possible higher capital appreciation, it is important to note that Small caps can be riskier and
more volatile on a relative basis. Therefore, the risk levels of investing in Small cap stocks are
more than investing in stocks of large well-established companies. And it is important to note that
generally, no one class consistently outperforms the others. Small cap stocks carry higher liquidity
risk as they are less extensively researched compared to large cap stocks. This may lead to
abnormal illiquidity and consequent higher impact cost.

e Market Risk
The Scheme’s NAV will react to stock market movements. The Investor may lose money over
short or long period due to fluctuation in Scheme’s NAV in response to factors such as
performance of companies whose stock comprises the underlying portfolio, economic and
political developments, changes in interest rates, inflation and other monetary factors and
movement in prices of underlining investments.

e Market Trading Risks

a. Absence of Prior Active Market: Although the scheme will be listed on stock exchange, there can
be no assurance that an active secondary market will develop or be maintained.

b. Lack of Market Liquidity: Trading in the units of the scheme on stock exchange may be halted
because of market conditions or for reasons that in view of stock exchange or SEB], trading in
the units of the scheme are not advisable. In addition, trading of the units of the scheme are
subject to trading halts caused by extraordinary market volatility and pursuant to stock
exchange and SEBI ‘circuit filter’ rules. There can be no assurance that the requirements of stock
exchange necessary to maintain the listing of the units of the scheme will continue to be met or
will remain unchanged.

c. Units of the scheme may trade at prices other than NAV: The units of the scheme may trade
above or below their NAV. The NAV of the scheme will fluctuate with changes in the market
value of scheme holdings. The trading prices of the units of the scheme will fluctuate in
accordance with changes in their NAV as well as market supply and demand for the units of the
scheme. However, given that units of the scheme can be created and redeemed in creation units
directly with the fund, it is expected that large discounts or premiums to the NAV of units of the
scheme will not sustain due to arbitrage opportunity available.

d. Regulatory Risk: Any changes in trading regulations by stock exchange or SEBI may affect the
ability of market maker to arbitrage resulting into wider premium/discount to NAV.

e. Right to Limit Redemptions: The Trustee, in the general interest of the unit holders of the
scheme and keeping in view of the unforeseen circumstances/unusual market conditions, may
limit the total number of units which can be redeemed on any business day depending on the
total “Saleable Underlying Stock” available with the fund.

f. Redemption Risk: Investors may note that even though the Scheme is open-ended Scheme, the
Scheme would ordinarily repurchase units in creation unit size. Thus unit holdings less than the
creation unit size can only be sold through the secondary market on the exchange.



g. Asset Class Risk: The returns from the types of securities in which the scheme invest may
underperform returns of general securities markets or different asset classes. Different types of
securities tend to go through cycles of out-performance and under-performance in comparison
of securities markets.

h. Passive Investments: As the scheme proposes to invest not less than 95% of the net assets in the
securities of the benchmark Index, the Scheme will not be actively managed. The Scheme may be
affected by a general decline in the Indian markets relating to its Underlying Index. The Scheme
invests in the securities included in its underlying index regardless of their investment merit.

i. The units will be issued only in demat form through depositories. The records of the depository
are final with respect to the number of units available to the credit of unit holder. Settlement of
trades, repurchase of units by the mutual fund depends up on the confirmations to be received
from depository (ies) on which the mutual fund has no control.

j- Tracking Error Risk: The Fund Manager would not be able to invest the entire corpus exactly in
the same proportion as in the underlying index due to certain factors such as the fees and
expenses of the respective scheme, corporate actions, cash balance, changes to the underlying
index and regulatory policies which may affect AMC’s ability to achieve close correlation with
the underlying index of the scheme. The scheme’s returns may therefore deviate from those of
its underlying index. "Tracking Error" is defined as the standard deviation of the difference
between daily returns of the underlying index and the NAV of the respective scheme. Tracking
Error may arise due to the following reasons: -

e Expenditure incurred by the fund.

o The holding of a cash position and accrued income prior to distribution of income and
payment of accrued expenses. The fund may not be invested at all times as it may keep a
portion of the funds in cash to meet redemptions or for corporate actions.

e Corporate actions such as debenture or warrant conversion, rights, merger, change in
constituents etc.

¢ Rounding off of quantity of shares in underlying index.

¢ Disinvestments to meet redemptions, recurring expenses, dividend payouts etc.

e Execution of large buy / sell orders

¢ Transaction cost (including taxes and insurance premium) and recurring expenses

e Realisation of Unit holders’ funds

e Index provider undertakes a periodical review of the scripts that comprise the underlying
index and may either drop or include new securities. In such an event, the fund will try to
reallocate its portfolio but the available investment/reinvestment opportunity may not
permit absolute mirroring immediately.

It will be the endeavour of the fund manager to keep the tracking error as low as possible. Under
normal circumstances, such tracking error is not expected to exceed 2% per annum. However, in
case of certain corporate actions and market volatility during rebalancing of the portfolio
following the rebalancing of the underlying index, etc. or in abnormal market circumstances, the
tracking error may exceed the above limits. There can be no assurance or guarantee that the
Scheme will achieve any particular level of tracking error relative to performance of the Index.

Concentration Risk:

The scheme may have no diversification within its portfolio. This could have implications on the
performance of the scheme. The scheme may be more sensitive to economic, business, political
or other changes and this may lead to sizeable fluctuation in the Net Asset Value of the scheme.



Motilal Oswal Nifty Small cap 250 ETF will restricts its investments only in the Security of the
underlying index (Nifty Small cap 250 TR Index) which replicates a single security and will
therefore be subject to the risks associated with such concentration.

Right to Limit Redemptions

The Trustee, in the general interest of the unit holders of the Scheme offered under this SID and
keeping in view of the unforeseen circumstances/unusual market conditions, may limit the total
number of Units which can be redeemed on any Business Day subject to the guidelines/circulars
issued by the Regulatory Authorities from time to time.

Asset Class Risk

The returns from the types of securities in which the Scheme invests may under perform from
the various general securities markets or different asset classes. Different types of securities tend
to go through cycles of out-performance and under-performance in comparison with the general
securities markets.

Trading through mutual fund trading platforms of BSE and/ or NSE

In respect of transaction in Units of the Scheme through BSE and/ or NSE, allotment and
redemption of Units on any Business Day will depend upon the order processing/settlement by
BSE and/ or NSE and their respective clearing corporations on which the Mutual Fund has no
control.

Risks associated with Segregated portfolio:

The AMC / Trustee shall decide on creation of segregated portfolio of the Scheme in case of a
credit event/actual default at issuer level. Accordingly, Investor holding units of segregated
portfolio may not able to liquidate their holding till the time recovery of money from the issuer.
The Security comprised of segregated portfolio may not realise any value. Further, listing of units
of segregated portfolio in recognised stock exchange does not necessarily guarantee their
liquidity. There may not be active trading of units in the stock market. Further trading price of
units on the stock market may be significantly lower than the prevailing NAV.

Risk associated with ETF

1. Passive Investments:

As the scheme proposes to invest not less than 95% of the net assets in the securities of the
benchmark Index, the Scheme will not be actively managed. The Scheme may be affected by a
general decline in the Indian markets relating to its Underlying Index. The Scheme invests in
the securities included in its underlying index regardless of their investment merit. The AMC
does not attempt to individually select stocks or to take defensive positions in declining
markets. The value of the Scheme’s investments, may be affected generally by factors
affecting equity markets, such as price and volume volatility in the capital markets, interest
rates, currency exchange rates, changes in policies of the Government, taxation laws or any
other appropriate authority policies and other political and economic developments which
may have an adverse bearing on individual securities, a specific sector or all sectors.
Consequently, the NAV of the Units of the Scheme may fluctuate and can go up or down

2. Market risk:
ETFs are typically designed to track the performance of certain indices, market sectors, or
groups of assets such as stocks, bonds, or commodities. ETF managers may use different
strategies to achieve this goal, but in general they do not have the discretion to take defensive
positions in declining markets. Investors must be prepared to bear the risk of loss and
volatility associated with the underlying index/assets.



. Tracking errors:

Tracking errors refer to the disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factors such as the impact of transaction fees
and expenses incurred to the ETF, changes in composition of the underlying index/assets, and
the ETF manager’s replication strategy.

. Trading at discount or premium:

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price
discrepancy is caused by supply and demand factors, and may be particularly likely to emerge
during periods of high market volatility and uncertainty.

. Liquidity risk:

Authorized participants (APs) are Exchange Participants that provide liquidity to facilitate
trading in ETFs. Although most ETFs are supported by one or more APs, there is no assurance
that active trading will be maintained.

. As the units of the Scheme are listed on the Stock Exchange, trading in the units of the Scheme
may be halted due to market conditions or for reasons that in the view of the Exchange
Authorities or SEBI. There could also be trading halts caused by extraordinary market volatility
and pursuant to NSE/BSE and SEBI circuit filter rules and the Scheme would not be able to
buy/sell securities in case of subscriptions/redemptions, which may impact the Scheme.
Further, there can be no assurance that the requirements of the exchange necessary to
maintain the listing of the Scheme will continue to be met or will remain unchanged.

. Listing and trading of the units are undertaken on the Stock Exchanges within the rules,
regulation and policy of the Stock Exchange and SEBI. Any change in trading rules, regulation
and policy by the regulatory authority would have a bearing on the trading of the units of the
Scheme and its prices.

. Though the Scheme is listed on the NSE and BSE, there is no assurance that an active secondary
market will develop or be maintained. Hence, there would be times when trading in the units of
the Scheme would be infrequent.

. The NAV of the Scheme reflect the valuation of its investment and any changes in market value
of its investments would have a bearing on its NAV. When the units are traded on the Stock
Exchange, the units of the Scheme may trade at prices which can be different from the NAV due
to various factors like demand and supply for the units of the Scheme, perceived trends in the
market outlook, etc.

10. In certain cases, settlement periods may be extended significantly by unforeseen

circumstances. The inability of the Scheme to make intended securities purchases due to
settlement problems could cause the Scheme to miss certain investment opportunities as in
certain cases, settlement periods may be extended significantly by unforeseen circumstances.
Similarly, the inability to sell securities held in the Scheme portfolio may result, at times, in
potential losses to the Scheme, and there can be a subsequent decline in the value of the
securities held in the Scheme portfolio.

Investors can directly approach the AMC for redemption of units of ETFs, for transaction of
up to INR 25 Cr. without any exit load, in case of the following scenarios:

i. Traded price (closing price) of the ETF units is at discount of more than 1% to the day
end NAV for 7 continuous trading days, or

ii. No quotes for such ETFs are available on stock exchange(s) for 3 consecutive trading
days, or
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iii. Total bid size on the exchange is less than half of creation units size daily, averaged
over a period of 7 consecutive trading days.

12. Tracking error may arise due to various reasons like fees and expenses charged to the
Scheme, dividend, corporate actions, change in the Underlying Index, etc. Tracking error has an
impact on the performance of the Scheme. The Scheme’s returns may therefore deviate from
those of its Underlying Basket. However, the Fund would endeavor to keep the tracking error
as low as possible.

Risk associated with investing in fixed income securities and Money Market Instruments

a.

Credit risk: Credit risk or default risk refers to the risk which may arise due to default on the
part of the issuer of the fixed income security (i.e. will be unable to make timely principal and
interest payments on the security). Because of this risk debenture are sold at a yield spread
above those offered on Treasury securities, which are sovereign obligations and generally
considered to be free of credit risk. Normally, the value of a fixed income security will fluctuate
depending upon the actual changes in the perceived level of credit risk as well as the actual
event of default.

Counterparty risk: Counterparty refers to the counterparty’s inability to honor its
commitments (payment, delivery, repayment, etc.) and to risk of default. This risk relates to the
quality of the counterparty to which the scheme has exposures. Losses can occur in particular
for the settlement/delivery of financial instruments.

Interest Rate risk: This risk is associated with movements in interest rate depends on various
factors such as government borrowing, inflation, economic performance etc. The value of
investments will appreciate/depreciate if the interest rates fall/rise. However, if the investments
are held on till maturity of the investments, the value of the investments will not be subjected to
this risk.

Reinvestment risk: This risk arises from uncertainty in the rate at which cash flows from the
securities may be reinvested. This is because the bond will pay coupons, which will have to be
reinvested. The rate at which the coupons will be reinvested will depend upon prevailing market
rates at the time the coupons are received.

Liquidity or Marketability Risk: This refers to the ease at which a security can be sold at or
near its true value. The primary measure of liquidity risk is the spread between the bid price and
the offer price quoted by a dealer. Liquidity risk is characteristic of the Indian fixed income
market.

Different types of fixed income securities in which the Scheme would invest carry different
levels and types of risk. Accordingly, the Scheme risk may increase or decrease depending upon
its investment pattern. e.g. corporate bonds carry a higher level of risk than Government
securities. Further even among corporate bonds, bonds, which are AAA rated, are comparatively
less risky than bonds, which are AA rated.

The Net Asset Value (NAV) of the Scheme, to the extent invested in Debt and Money Market
securities, will be affected by changes in the general level of interest rates. The NAV of the
Scheme is expected to increase from a fall in interest rates while it would be adversely affected
by an increase in the level of interest rates.

Risk associated with Investment in Units of mutual fund
Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement
risk, liquidity risk, default risk including the possible loss of principal. As the price / value /
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interest rate of the securities in which the Scheme(s) invests fluctuates, the value of your
investment in the Scheme(s) may go up or down depending on the various factors and forces
affecting the capital markets and money markets.

o Risks associated with investing in Equities

a.Investments in the equity shares of the Companies constituting the Underlying Index are
subject to price fluctuation on daily basis. The volatility in the value of equity is due to various
micro and macro-economic factors like economic and political developments, changes in
interest rates, etc. affecting the securities markets. This may have adverse impact on individual
securities/sector and consequently on the NAV of Scheme.

b.The Scheme would invest in the securities comprising the Underlying Index in the same
proportion as the securities have in the Index. Hence, the risk associated with the
corresponding Underlying Index would be applicable to the Scheme. The Underlying Index has
its own criteria and policy for inclusion/exclusion of securities from the Index, its maintenance
thereof and effecting corporate actions. The Fund would invest in the securities of the Index
regardless of investment merit, research, without taking a view of the market and without
adopting any defensive measures. The Fund would not select securities in which it wants to
invest but is guided by the Underlying Index. As such the Scheme is not actively managed but is
passively managed.

c. Risks of Total Return
Dividends are assumed to be reinvested into the Nifty Small cap 250 TR Index after the ex-
Dividend date of the constituents. However, in practice, the Dividend is received with a lag and
after deducting applicable withholding tax, if applicable. This can lead to some tracking error.

e Market Risk
The Scheme’s NAV will react to stock market movements. The value of investments in the scheme
may go down over a short or long period due to fluctuations in Scheme’s NAV in response to
factors such as performance of companies whose stock comprises the underlying portfolio,
economic and political developments, changes is government policies, changes in interest rates,
inflation and other monetary factors causing movement in prices of underlining investments.

e Concentration risk
This is the risk arising from over exposure to few securities/issuers/sectors.

e Passive Investments
The Scheme is not actively managed. Since the Scheme is replicating the underlying index, it may
be affected by a general decline in the respective markets relating to its underlying index. The
Scheme as per its investment objective invests in Securities which are constituents of its
underlying index regardless of their investment merit. The AMC does not attempt to individually
select stocks or to take defensive positions in declining markets.

e Right to Limit Redemptions
The Trustee, in the general interest of the unit holders of the Scheme offered under this SID and

keeping in view of the unforeseen circumstances/unusual market conditions, may limit the total
number of Units which can be redeemed on any Business Day subject to the guidelines/circulars
issued by the Regulatory Authorities from time to time.

e ETF Fund
The Scheme being an ETF fund follows a passive investment technique and shall only invest in
Securities comprising one selected index as per investment objective of the Scheme. The Fund
Manager would invest in the Securities comprising the underlying index irrespective of the
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market conditions. If the Securities market declines, the value of the investment held by the
Scheme shall decrease.

Risks associated with Investing in Derivatives

Derivative products are leveraged instruments and can provide disproportionate gains as well as
disproportionate losses to the investor. Execution of such strategies depends upon the ability of
the fund manager to identify such opportunities. Identification and execution of the strategies to
be pursued by the fund manager involve uncertainty and decision of the fund manager may not
always be profitable. No assurance can be given that the fund manager will be able to identify or
execute such strategies.

Derivative products are specialized instruments that require investment techniques and risk
analysis different from those associated with stocks. The use of a derivative requires an
understanding not only of the underlying instrument but of the derivative itself. Derivatives
require the maintenance of adequate controls to monitor the transactions entered into, the
ability to assess the risk that a derivative adds to the portfolio and the ability to forecast price or
interest rate movements correctly. There is a possibility that a loss may be sustained by the
portfolio as a result of the failure of another party (usually referred to as the “counterparty”) to
comply with the terms of the derivatives contract. Other risks in using derivatives include the
risk of mispricing or improper valuation of derivatives and the inability of derivatives to
correlate perfectly with underlying assets, rates and indices, illiquidity risk whereby the Scheme
may not be able to sell or purchase derivative quickly enough at a fair price. The risks associated
with the use of derivatives are different from or possibly greater than, the risks associated with
investing directly in securities and other traditional investments.

Risks associated with investing in TREPS Segments
The mutual fund is a member of securities and TREPS segments of the Clearing Corporation of

India (CCIL). All transactions of the mutual fund in government securities and in TREPS
segments are settled centrally through the infrastructure and settlement systems provided by
CCIL; thus reducing the settlement and counterparty risks considerably for transactions in the
said segments. The members are required to contribute an amount as communicated by CCIL
from time to time to the default fund maintained by CCIL as a part of the default waterfall (a loss
mitigating measure of CCIL in case of default by any member in settling transactions routed
through CCIL). The mutual fund is exposed to the extent of its contribution to the default fund of
CCIL at any given point in time. In the event that the default waterfall is triggered and the
contribution of the mutual fund is called upon to absorb settlement/default losses of another
member by CCIL, the scheme may lose an amount equivalent to its contribution to the default
fund allocated to the scheme on a pro-rata basis.

Risk Factors relating to Portfolio Rebalancing
In the event that the asset allocation of the Scheme deviates from the ranges as provided in the

asset allocation table in this SID, then the Fund Manager will rebalance the portfolio of the
Scheme to the position indicated in the asset allocation table.

Risks associated with Securities Lending
Securities Lending is a lending of securities through an approved intermediary to a borrower

under an agreement for a specified period with the condition that the borrower will return
equivalent securities of the same type or class at the end of the specified period along with the
corporate benefits accruing on the securities borrowed.

In case the Scheme undertakes stock lending as prescribed in the Regulations, it may, at times be
exposed to counter party risk and other risks associated with the securities lending. Unitholders
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of the Scheme should note that there are risks inherent to securities lending, including the risk of
failure of the other party, in this case the approved intermediary, to comply with the terms of the
agreement entered into between the lender of securities i.e. the Scheme and the approved
intermediary. Such failure can result in the possible loss of rights to the collateral put up by the
borrower of the securities, the inability of the approved intermediary to return the securities
deposited by the lender and the possible loss of any corporate benefits accruing to the lender
from the securities lent. The Fund may not be able to sell such lent securities and this can lead to
temporary illiquidity.

o Tracking Error Risk and Tracking Difference Risk
The Fund Manager would not be able to invest the entire corpus exactly in the same proportion

as in the underlying index due to certain factors such as the fees and expenses of the Scheme,
corporate actions, cash balance and changes to the underlying index and regulatory restrictions,
lack of liquidity which may result in Tracking Error. Hence it may affect AMC’s ability to achieve
close correlation with the underlying index of the Scheme. The Scheme’s returns may therefore
deviate from its underlying index. "Tracking Error" is defined as the standard deviation of the
difference between daily returns of the underlying index and the NAV of the Scheme. The Fund
Manager would monitor the Tracking Error of the Scheme on an ongoing basis and would seek to
minimize the Tracking Error to the maximum extent possible. There can be no assurance or
guarantee that the Scheme will achieve any particular level of Tracking Error relative to
performance of the underlying Index.

¢ Risk associated with potential change in Tax structure
This summary of tax implications given in the taxation section is based on the current provisions

of the applicable tax laws. This information is provided for general purpose only. The current
taxation laws may change due to change in the ‘Income Tax Act 1961’ or any subsequent
changes/amendments in Finance Act/Rules/Regulations. Any change may entail a higher outgo
to the scheme or to the investors by way of securities transaction taxes, fees, taxes etc. thus
adversely impacting the scheme and its returns.

i.  Risk Control

Risk is an inherent part of the investment function. Effective Risk management is critical to fund
management for achieving financial soundness. Investment by the Scheme would be made as per
the investment objective of the Scheme and in accordance with SEBI Regulations. AMC has
adequate safeguards to manage risk in the portfolio construction process. Risk control would
involve managing risk in order to keep in line with the investment objective of the Scheme. The
risk control process would include identifying the risk and taking proper measures for the same.
The system has incorporated all the investment restrictions as per the SEBI guidelines and
enables identifying and measuring the risk through various risk management tools like various
portfolio analytics, risk ratios, average duration and analyses the same and acts in a preventive
manner.

| PLANS AND OPTIONS

The Scheme does not offer any Plans/Options for investment.

| APPLICABLE NAV |

The cut-off time for accepting subscription / redemption of units of the Scheme directly with the
Fund would be 3.00 p.m. on any business day. However, as the Scheme is an Exchange Traded Fund,
the subscriptions and redemptions of units would be based on the Portfolio Deposit and Cash
Component as defined by the Fund for that respective business day. However, the requirement of
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cut-off timing for NAV applicability as prescribed by SEBI from time to time shall not be applicable
for direct transaction with AMCs in ETFs by Market Makers and other eligible investors.

The Fund creates/redeems units of the Scheme in creation unit size i.e. 2,00,000 units, by exchange
of underlying securities i.e. Portfolio Deposit and Cash Component. The Fund declares the Portfolio
Deposit and Cash Component separately for the Scheme on its website daily and the same is
applicable for creating and redeeming units for that working day.

| MINIMUM APPLICATION AND REDEMPTION AMOUNT

Directly with the Mutual Fund:

For Eligible investors**:

Direct transaction with AMC pertaining to subscription / redemption by any investor other than
Authorized Participants / Market Makers shall be in multiple of unit creation size and the execution
value of such transaction should be more than Rs. 25 Crs.

For Market makers:
The number of units of the Scheme that Market Makers/authorized participant can subscribe is
2,00,000 units and in multiples thereafter.

On the Exchange
The units of the Scheme are listed on the Capital Market Segment of the National Stock Exchange of

India Limited. Investors can purchase/sell the units of the Scheme in minimum lot size of 1 unit and
in multiples thereof.

**the provisions relating to Eligible investors will not be applicable for the below mentioned
investors till April 30, 2024 -
a. Schemes managed by Employee Provident Fund Organisation, India

b. Recognized Provident Funds, approved gratuity funds and approved superannuation funds under
Income tax act, 1961

| DESPATCH OF REPURCHASE (REDEMPTION) REQUEST |

Within 3 working days of the receipt of the redemption request at the authorised centre of the
Motilal Oswal Mutual Fund.

| BENCHMARK INDEX |

Nifty Smallcap 250 TR Index

| NAME OF THE FUND MANAGER

Mr. Swapnil Mayekar

Mr. Rakesh Shetty (for Debt Component)

| NAME OF TRUSTEE COMPANY

Motilal Oswal Trustee Company Limited
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| PERFORMANCE OF THE SCHEME

This Scheme is a new scheme and does not have any performance track record.

| ADDITIONAL DISCLOSURES AS PER SEBI CIRCULAR

A. Scheme’s Portfolio Holdings

This Scheme is a new scheme and hence the same is not applicable.
B. Sector Allocation of the Scheme

This Scheme is a new scheme and hence the same is not applicable.
C. Scheme’s Portfolio Turnover Ratio

This Scheme is a new scheme and hence the same is not applicable.
D. Investment Disclosure

This Scheme is a new scheme and hence the same is not applicable.

| EXPENSES OF THE SCHEME

(1) Load Structure:

Type of Load Load chargeable (as %age of NAV)

Entry Nil

In terms of clause 10.4 of SEBI Master Circular No. SEBI /HO/IMD/
IMDPoD-1 / P/ CIR / 2023/74 dated May 19, 2023, no entry load will
be charged on purchase / additional purchase / switch-in. The upfront
commission, if any, on investment made by the investor shall be paid
by the investor directly to the Distributor, based on his assessment of
various factors including the service rendered by the Distributor.

Exit Nil

(2) Recurring Expenses:

These are the fees and expenses for operating the Scheme. These expenses include but are not
limited to Investment Management and Advisory Fee charged by the AMC, Registrar and Transfer
agents’ fees & expenses, marketing and selling costs etc.

The AMC has estimated that the following expenses will be charged to the Scheme, as permitted
under Regulation 52 of SEBI (MF) Regulations. For the actual current expenses being charged, the
investor should refer to the website of the Fund. For more details, also refer to the notes below the
table.

Particulars (% per annum
to daily Net
Assets)

Investment Management & Advisory Fee
Custodial Fees Upto 1.00%
Registrar & Transfer Agent Fees including cost related to providing accounts
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statement, redemption cheques/warrants etc.

License fees / listing fees and other such expenses

Cost towards investor education & awareness (1 bps)**

Brokerage & transaction cost over and above 12 bps and 5 bps for cash and
derivative market trades respectively

Audit Fees / Fees and expenses of trustees

Marketing & Selling Expenses

Incentives paid to Market Makers, if any”

GST on brokerage and transaction cost

Other expenses™

Maximum total expense ratio (TER) permissible under Regulation 52 (6) Upto 1.00%

*Any other expenses which are directly attributable to the Scheme, may be charged with approval of
the Trustee within the overall limits as specified in the Regulations except those expenses which are
specifically prohibited.

$ As per clause 10.1.3 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74
dated May 19, 2023, it has been decided that inflows of amount upto Rs. 2,00,000/- per transaction,
by the individual investors shall be considered as inflows from retail investors.

All scheme related expenses including commission paid to distributors, by whatever name it may be
called and in whatever manner it may be paid, shall necessarily be paid from the scheme only within
the regulatory limits and not from the books of the Asset Management Companies (AMC), its
associate, sponsor, trustee or any other entity through any route. Provided that the expenses that are
very small in value but high in volume may be paid out of AMC’s books. Such expenses can be paid
out of AMC’s books at actuals or not exceeding 2 bps of respective scheme AUM, whichever is lower

™ As per clause 10.1.16 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74
dated May 19, 2023, it is hereby clarified that with effect from July 1, 2022, incentive to be paid to
Market Makers, if any shall be charged to the ETF scheme but within the maximum permissible limit
of TER.

Following are the principles of incentive structure:
e MOAMC may decide to pay compensation or remuneration to MMs depending upon various
criteria such as volumes, bid-ask spread, inventory maintain by MMs / APs.

e Maintenance by MM of minimum unit creation size of ETF available on both bid and ask side
of trades, as may be decided by AMC and MM from time to time.

** As per clause 10.1.16 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74
dated May 19, 2023, it has been decided that with effect from July 1, 2022, the charges applicable for
investor education and awareness initiatives from ETFs shall be 1bps of daily net assets of the
scheme.

The expenses towards Investment Management and Advisory Fees under Regulation 52 (2) and the
various sub-heads of recurring expenses mentioned under Regulation 52 (4) of SEBI (MF)
Regulations are fungible in nature. Thus, there shall be no internal sub-limits within the expense ratio
for expense heads mentioned under Regulation 52 (2) and (4) respectively.

The purpose of the above table is to assist the investor in understanding the various costs & expenses
that the investor in the Scheme will bear directly or indirectly. These estimates have been made in
good faith as per the information available to the AMC and the above expenses (including investment
management and advisory fees) are subject to inter-se change and may increase/decrease as per
actual and/or any change in the Regulations, as amended from time to time.
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In addition to expenses under Regulation 52(6) and (6A), AMC may charge GST on investment and
advisory fees, expenses other than investment and advisory fees and brokerage and transaction cost
as below:

1. GST on investment and advisory fees charged to the scheme will be in addition to the maximum
limit of TER as prescribed in regulation 52 (6) of the SEBI Regulations.

2. GST on expenses other than investment and advisory fees, if any, shall be borne by the scheme
within the maximum limit of TER as per regulation 52 of the SEBI Regulations.

In accordance with Regulation 52(6A), the following expenses can be charged in addition to the
existing total recurring expenses charged under Regulation 52(6):

In accordance with Regulation 52(6A), the following expenses can be charged in addition to the
existing total recurring expenses charged under Regulation 52(6):

Brokerage and transaction costs which are incurred for the purpose of execution of trade and is
included in the cost of investment, not exceeding 0.12 % in case of cash market transactions and 0.05
% in case of derivatives transactions;

The Mutual Fund would update the current expense ratios on the website
(www.motilaloswalmf.com) at least three working days prior to the effective date of the change.
Investors can refer to “Total Expense Ratio” section on

https://www.motilaloswalmf.com/downloads/mutual-fund/totalexpenseratio for Total Expense
Ratio (TER) details.

Illustration of Impact of expense ratio on the returns of the Scheme

Particulars Regular Plan | Direct Plan
Amount Invested at the beginning of the year N.A 10,000
Returns before Expenses 1,500
Expenses other than Distribution Expenses_0.40% 46.00
Distribution Expenses -
Returns after Expenses at the end of the Year 1,454.00
% of Returns after Expenses at the end of the Year 14.54%

Please Note:

e The purpose of the above illustration is purely to explain the impact of expense ratio charged
to the Scheme and should not be construed as providing any kind of investment advice or
guarantee of returns on investments.

It is assumed that the expenses charged are evenly distributed throughout the year.

e (alculations are based on assumed NAVs, and actual returns on your investment may be more,
or less.

e Any tax impact has not been considered in the above example, in view of the individual nature
of the tax implications. Each investor is advised to consult his or her own financial advisor.

| WAIVER OF LOAD FOR DIRECT APPLICATIONS

Not Applicable
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| TAX TREATMENT FOR THE INVESTORS (UNITHOLDERS) |

Motilal Oswal Mutual Fund is a Mutual Fund registered with SEBI and is governed by the provisions
of Section 10(23D) of the Income Tax Act, 1961. Accordingly, any income of a fund set up under a
scheme of a SEBI registered mutual fund is exempt from tax. The following information is provided
only for general information purposes and is based on the Mutual Fund’s understanding of the Tax
Laws as of this date of Document. Investors / Unitholders should be aware that the relevant fiscal
rules or their explanation may change. There can be no assurance that the tax position or the
proposed tax position will remain same. In view of the individual nature of tax benefits, each investor
is advised to consult his or her own tax consultant with respect to the specific tax implications arising
out of their participation in the Scheme

The below Tax Rates shall be applicable w.e.f. April 01, 2023:

Nature of Income Equity Oriented
Resident Mutual Fund
Investor

Long Term Capital Gains 10% above Rs.1 | Nil
Lac*

Short Term Capital Gains 15% Nil

*subject to grandfathering clause

Capital Gains tax rates are excluding Surcharge & education cess.

For details on taxation, please refer to the clause on Taxation in the Scheme Additional Information
(SAI).

[ DAILY NET ASSET VALUE (NAV) PUBLICATION |

Mutual Funds/ AMCs shall prominently disclose the NAVs of all schemes under a separate head on
their respective website and on the website of Association of Mutual Funds in India (AMFI). Further,
Mutual Funds/ AMCs shall extend facility of sending latest available NAVs to investors through SMS,
upon receiving a specific request in this regard.

| FOR INVESTOR GRIEVANCES PLEASE CONTACT |

Registrar Motilal Oswal Mutual Fund

Kfin Technologies Ltd., Mr. Juzer Dalal

Selenium, Tower B, Plot No- 31 & 32, Motilal Oswal Asset Management Company
Financial District, Nanakramguda, Limited

Serilingampally Hyderabad Rangareddi 10th Floor, Rahimtullah Sayani Road, Opp. Parel
TG 500032 IN ST Depot, Prabhadevi, Mumbai - 400025

Tel: 040 79611000 / 67162222 Tel No.: +91 81086 22222 or +91 22 4054 8002
Toll Free No: 18004254034/35 Fax No.: 022 38464120

Email: compliance.corp@kfintech.com Email.: amc@motilaloswal.com

Website: www.kfintech.com/

Investor may also approach the Compliance Officer / CEO of the AMC. The details including, inter-
alia, name & address of Compliance Officer & CEO, their e-mail addresses and telephone numbers are
displayed at each offices of the AMC.

For any grievances with respect to transactions through stock exchange mechanism, Unit Holders

must approach either their stock broker or the investor grievance cell of the respective stock
exchange or their distributor.
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| UNITHODLERS INFORMATION |

e Units issued by the AMC under the scheme shall be credited to the investor’s beneficiary account
with a Depository Participant (DP) of CDSL or NSDL. The AMC will credit the units to the
beneficiary account of the unitholder within five business days from the date of receipt of credit
of the Cash. With a view to create one record for all financial assets of every individual, SEBI has
enabled a single consolidated view of all the investments of an investor in Mutual Funds (MF) and
securities held in demat form with the Depositories. In accordance with the above, the following
shall be applicable for unitholders having a Demat Account with Depositories.

o Investors having MF investments and holding securities in Demat account shall receive a Single
Consolidated Account Statement from the Depository.

e Consolidation of account statement shall be done on the basis of PAN. In case of multiple holding,
it shall be PAN of the first holder and pattern of holding. The CAS shall be generated on a monthly
basis.

o If there is any transaction in any of the Demat accounts of the investor or in any of his mutual
fund folios depositories shall send the CAS within ten days from the month end. In case there is no
transaction in any of the mutual fund folios and demat accounts then CAS with holding details
shall be sent to the investor on half yearly basis. The Consolidated Account statement will be in
accordance to SEBI Master Circular dated May 19, 2023.

o Investors are requested/encouraged to register/update their email id and mobile number of the
primary holder with the AMC/RTA through our Designated Investor Service Centres (DISCs) in
order to facilitate effective communication

Net Asset Value

The NAV will be calculated on all business days and disclosed in the manner specified by SEBI. The
AMC shall update the NAVs on its website www.motilaloswalmf.com and also on AMFI website
www.amfiindia.com before 11.00 p.m. on every business day. If the NAVs are not available before
11.00 p.m. on every business day, the reason for delay in uploading NAV would be explained to AMFI
in writing. If the NAV is not available before the commencement of Business Hours on the following
day due to any reason, the Mutual Fund shall issue a press release giving reasons and explaining
when the Mutual Fund would be able to publish the NAVs.. Further, AMC will extend facility of
sending latest available NAVs to unitholders through SMS, upon receiving a specific request in this
regard.

iNAV of an ETF shall be disclosed on a continuous basis on the BSE and NSE, where the units of these
ETFs are proposed to be listed and traded. The iNAV shall be disclosed within a maximum time lag of
15 seconds from underlying market.

Investors can also contact the office of the AMC to obtain the NAV of the Scheme.

The AMC may also calculate intra-day indicative NAV (computed based on snapshot prices of the
underlying securities traded and available on NSE) and will be updated during the market hours on
its website www.motilaloswalmf.com. Intra-day indicative NAV will not have any bearing on the
creation or redemption of units directly with the Fund.

Account Statement

As the units of the Scheme are in demat, the depository participant with whom the Unitholder has a
depository account will send a statement of transactions in accordance with the byelaws of the
depository which will contain the details of transaction of units.

Note: The AMC may not furnish separate accounts statement to the Unitholders since the statement
of accounts furnished by depository participant will contain the details of transactions in these units
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and this would be deemed to be adequate compliance with the requirements of SEBI regarding
dispatch of statement of accounts.

Monthly & Half yearly Disclosures: Portfolio

The Mutual Fund / AMC shall disclose portfolio (along with ISIN) in a user friendly & downloadable
spreadsheet format, as on the last day of the month/half year for the scheme(s) on its website
(www.motilaloswalmf.com and on the website of AMFI (www.amfiindia.com) within 10 days from
the close of each month/half year.

In case of investors whose email addresses are registered with MOMF, the AMC shall send via email
both the monthly and half yearly statement of scheme portfolio within 10 days from the close of each
month/half year respectively.

The AMC shall publish an advertisement every half-year, in the all India edition of at least two daily
newspapers, one each in English and Hindi, disclosing the hosting of the half yearly statement of the
schemes portfolio on the AMC’s website (www.motilaloswalmf.com) and on the website of AMFI
(www.amfiindia.com). The AMC shall provide physical copy of the statement of scheme portfolio on
specific request received from investors.

Monthly & Annual Disclosure of Risk-o-Meter

The fund shall communicate any change in risk-o-meter by way of Notice cum Addendum and by way
of an e-mail or SMS to unit holder. Further Risk-o-meter of scheme shall be evaluated on a monthly
basis and Risk-o-meter along with portfolio shall be disclosed on website and on AMFI website
within 10 days from the close of each month.

Additionally, MOMF shall disclose the risk level of all schemes as on March 31 of every year, along
with number of times the risk level has changed over the year, on its website and AMFI website.

Disclosure of Benchmark Risk-o-Meter
Pursuant to clause 5.16 of SEBI Master Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74
dated May 19, 2023, the AMC shall disclose risk-o-meter of the scheme and benchmark in all
disclosures including promotional material or that stipulated by SEBI wherever the performance of
the scheme vis-a-vis that of the benchmark is disclosed to the investors in which the unit holders are
invested as on the date of such disclosure.

Half yearly Disclosures: Financial Results

The Mutual Fund shall within one month from the close of each half year, that is on 31st March and on
30th September, host a soft copy of its unaudited financial results on its website. The mutual fund
shall publish an advertisement disclosing the hosting of such financial results on their website, in
atleast one English daily newspaper having nationwide circulation and in a newspaper having wide
circulation published in the language of the region where the Head Office of the Mutual Fund is
situated.

Annual Report:

The Mutual Fund / AMC will host the Annual Report of the Schemes on its website (www.
motilaloswalmf.com and) and on the website of AMFI (www.amfiindia.com) not later than four
months (or such other period as may be specified by SEBI from time to time) from the date of closure
of the relevant accounting year (i.e. 31st March each year).

The Mutual Fund / AMC shall mail the scheme annual reports or abridged summary thereof to those
investors whose e-mail addresses are registered with MOMF. The full annual report or abridged
summary shall be available for inspection at the Head Office of the Mutual Fund and a copy shall be
made available to the investors on request at free of cost. Investors who have not registered their e-
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mail id will have to specifically opt-in to receive a physical copy of the Annual Report or Abridged
Summary thereof.

MOMF will publish an advertisement every year in the all India edition of at least two daily
newspapers, one each in English and Hindi, disclosing the hosting of scheme wise Annual Report on
the AMC website (www.motilaloswalmf.com) and on the website of AMFI (www.amfiindia.com).

Disclosure Norms for ETFs

As per clause 3.6.8 of SEBI Master Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated
May 19, 2023, the Scheme shall disclose the following on monthly basis:
i.  Name and exposure to top 7 issuers and Stocks respectively as a percentage of NAV of the
scheme.
ii. ~ Name and exposure to top 7 groups as a percentage of NAV of the scheme.
iii. =~ Name and exposure to top 4 sectors as a percentage of NAV of the scheme.

Disclosure of Tracking Error

The tracking error i.e. the annualized standard deviation of the difference in daily returns between
the underlying index or goods and the NAV of the ETF/ Index Fund, based on past one year rolling
data shall not exceed 2%.

In case of unavoidable circumstances in the nature of force majeure, which are beyond the control of
the AMC, the tracking error may exceed 2% and the same will be intimated to the Trustees with
corrective actions taken by the AMC, if any.

For ETFs in existence for a period of less than one year, the annualized standard deviation shall be
calculated based on available data.

The Scheme shall disclose the tracking error based on past one year rolling data, on a daily basis, on
the website of AMC and AMFI.

Disclosure of Tracking Error

The tracking error i.e. the annualized standard deviation of the difference in daily returns between
the underlying index or goods and the NAV of the ETF/ Index Fund, based on past one year rolling
data shall not exceed 2%.

In case of unavoidable circumstances in the nature of force majeure, which are beyond the control of
the AMC, the tracking error may exceed 2% and the same will be intimated to the Trustees with
corrective actions taken by the AMC, if any.

For ETFs in existence for a period of less than one year, the annualized standard deviation shall be
calculated based on available data.

The Scheme shall disclose the tracking error based on past one year rolling data, on a daily basis, on
the website of AMC and AMFI.

Disclosure of Tracking Difference
Tracking difference i.e. the annualized difference of daily returns between the index or goods and the

NAV of the Scheme will be disclosed on the website of the AMC and AMFI, on a monthly basis, for
tenures 1 year, 3 years, 5 years, 10 years and since the date of allotment of units.

Annual Report:
The Mutual Fund / AMC will host the Annual Report of the Schemes on its website (www.
motilaloswalmf.com) and on the website of AMFI (www.amfiindia.com) not later than four months
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(or such other period as may be specified by SEBI from time to time) from the date of closure of the
relevant accounting year (i.e. 31st March each year).

The Mutual Fund / AMC shall mail the scheme annual reports or abridged summary thereof to those
investors whose e-mail addresses are registered with MOMF. The full annual report or abridged
summary shall be available for inspection at the Head Office of the Mutual Fund and a copy shall be
made available to the investors on request at free of cost.

Investors who have not registered their e-mail id will have to specifically opt-in to receive a physical
copy of the Annual Report or Abridged Summary thereof.

MOMF will publish an advertisement every year in the all India edition of at least two daily
newspapers, one each in English and Hindji, disclosing the hosting of scheme wise Annual Report on
the AMC website www.motilaloswalmf.com and on the website of AMFI www.amfiindia.com.

Product Dashboard

In accordance with SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2016/42 dated March 18, 2016, the
AMC has designed and developed the dashboard on their website wherein the investor can access
information with regards to scheme’s AUM, investment objective, expense ratios, portfolio details
and past performance of all the schemes.

| Special Products / facilities available during the NFO/ ONGOING OFFER |

The Mutual Fund will offer ASBA facility during the NFO of the Scheme. ASBA is an application
containing authorization given by the Investor to block the application money in his specified bank
account towards the subscription of the units offered during the NFO of Scheme. If an Investor is
applying through ASBA facility, the application money towards the subscription of units shall be
debited from his specified bank account only if his/her application is selected for allotment of units.
Please refer to the SAI for more details.

Apart from above, the Scheme does not offer any special products.

Differentiation of Motilal Oswal Nifty Smallcap 250 ETF with other existing Schemes of MOMF
The following table shows the differentiation of the Scheme with the existing Schemes of MOMF:

Name of | Investment Asset Product }Asset UnderNumbers
the Objective Allocation Differentiation Management as|of Folios
Scheme on February 29,as on
2024 February
(Rs.In crores) 29,2024
Motilal The Scheme seeks | The Scheme | An open ended 38.01 5127
Oswal investment return | would invest | scheme
Nifty 50 | that corresponds | at least 95% | replicating Nifty
ETF (before fees and | in the | 50 which
expenses) generally | securities invests in
to the performance of | constituting securities
the Nifty 50 TRI | Nifty 50 and | constituting
(Underlying Index), | the balance in | Nifty 50.
subject to tracking | debt and
error. money
However, there can | market
be no assurance or | instruments

23



http://www.motilaloswalmf.com/
http://www.amfiindia.com/

guarantee that the
investment objective
of the Scheme would
be achieved.

and cash at
call.

Motilal The Scheme seeks | The Scheme | An open ended [351.90 227876
Oswal investment return | would invest | scheme
Nifty that corresponds | at least 95% | replicating Nifty
Midcap (before fees and | in the | Midcap 100
100 ETF | expenses) to the | securities which invests in

performance of Nifty | constituting securities

Midcap 100 TRI | Nifty Midcap | constituting

(Underlying Index), | 100 and the | Nifty = Midcap

subject to tracking | balance in | 100 in the same

error. debt and | proportion as in

However, there can | money the Index.

be no assurance or | market

guarantee that the | instruments

investment objective | and cash at

of the Scheme would | call.

be achieved.
Motilal The Scheme seeks | The Scheme | An open ended [68.97 2466
Oswal investment return | would invest | scheme
Nifty 5 | that corresponds | at least 95% | replicating/trac
Year (before fees and | in the | king Nifty 5 yr
Benchm | expenses) to the | securities Benchmark G-
ark G- | performance of constituting Sec Index
Sec ETF | Nifty 5 yr Benchmark | Nifty 5 yr

G - Sec Index | Benchmark G-

(Underlying Index), | Sec Index and

subject to tracking | the balance in

error. Money

However, there can | Market

be no assurance or | instruments,

guarantee that the | units of liquid

investment objective | scheme or

of the Scheme would | Motilal Oswal

be Liquid Fund

Achieved. including

TREPS.

Motilal The Scheme seeks | The Scheme | An open ended (19.81 8095
Oswal investment return | would invest | scheme
Nasdaq | that corresponds with | at least 95% | replicating/
Q50 ETF | (before fees and in the | tracking Nasdaq

expenses) to the | securities Q-50 Total

performance of the | constituting Return Index.

NASDAQ Q-50 Index | Nasdaq

subject to Q 50 Index

tracking error and | and the

forex movement. balance in

However, there can | debt and

be no assurance or | money

guarantee that the | market

investment instruments

objective  of  the

and cash at
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Scheme would be | call.
achieved.
Motilal The Scheme seeks | The Scheme | The Scheme will [7434.53 194812
Oswal investment return | would invest | invest in the
NASDAQ | that corresponds | at least 95% | securities which
100 ETF | (before fees and | in the | are constituents
expenses) generally | securities of Motilal Oswal
to the performance of | constituting NASDAQ 100
the Motilal Oswal | Motilal Oswal | ETF in the same
NASDAQ 100 ETF NASDAQ 100 | NASDAQ-100 in
NASDAQ-100 TRI, | ETF the same
subject to tracking | NASDAQ-100 | proportion as in
error. and the | the Index.
balance in
However, there can | Overseas
be no assurance or | Debt and
guarantee that the | Money
investment objective | market
of the Scheme would | instruments
be achieved. and cash at
call, mutual
fund schemes
or exchange
traded funds
based on
Motilal Oswal
NASDAQ 100
ETF.
Motilal The investment | The Scheme | An open ended [36.38 2408
Oswal objective  of  the | would invest | fund replicating
S&P BSE | scheme is to provide | at least 95% | / tracking the
Low returns that, before | Constituents | S&P BSE Low
Volatility | expenses, correspond | of S&P BSE | Volatility Total
ETF to the total returns of | Low Volatility | Return Index
the  securities as | Index and O-
represented by S&P | 5% in Units of
BSE Low Volatility | Liquid/ debt
Total Return Index, | schemes, debt
subject to tracking | and money
error. market
instruments
However, there is no
guarantee or
assurance that the
investment objective
of the scheme will be
achieved.
Motilal The investment | The Scheme | An open ended [34.99 6189
Oswal objective  of  the | would invest | fund replicating
Nifty scheme is to provide | at least 95% | / tracking the
200 returns that, before | Constituents Nifty 200
Moment | expenses, closely | of Nifty 200 | Momentum 30
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um 30 | correspond to the | Momentum Total Return
ETF total returns of the | 30 Index and | Index

securities as | 0-5% in Units

represented by Nifty | of Liquid/

200 Momentum 30 | debt schemes,

Index, subject to | debt and

tracking error. money

market

However, there is no | instruments

guarantee or

assurance that the

investment objective

of the scheme will be

achieved.
Motilal The investment | The Scheme | An open ended (11.72 3240
Oswal objective  of the | would invest | scheme
S&P BSE | scheme is to provide | at least 95% | replicating /
Healthca | returns that, before | Constituents | tracking the
re ETF expenses, correspond | of S&P BSE | S&P BSE

to the total returns of | Healthcare Healthcare

the securities as | Total Return | Total Return

represented by S&P | Index and O0- | Index

BSE Healthcare TRI, | 5% in Units of

subject to tracking | Liquid/ debt

error. However, there | schemes, debt

is no guarantee or | and money

assurance that the | market

investment objective | instruments

of the scheme will be

achieved.
Motilal The investment | The Scheme | An open ended 47.37 10066
Oswal objective  of  the | would invest | scheme
S&P BSE | scheme is to provide | at least 95% | replicating /
Enhance | returns that, before | Constituents tracking the
d Value | expenses, correspond | of S&P BSE | S&P BSE
ETF to the total returns of | Enhanced Enhanced Value

the  securities as | Value Index | Total Return

represented by S&P | and 0-5% in | Index

BSE Enhanced Value | Units of

Index, subject to | Liquid/ debt

tracking index. schemes, debt

However, there is no | and money

guarantee or | market

assurance that the | instruments

investment objective

of the scheme will be

achieved.
Motilal The investment | The Scheme | An open ended [13.54 551
Oswal objective  of  the | would invest | fund replicating
S&P BSE | scheme is to provide | at least 95% | / tracking the
Quality returns that, before | Constituents S&P BSE Quality
ETF expenses, closely | of S&P BSE | Total Return
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correspond to the | Quality Index | Index

total returns of the | and 0-5% in

securities as | Units of

represented by the | Liquid/ debt

S&P BSE Quality Total | schemes, debt

Return index, subject | and  money

to tracking index. market

However, there is no | instruments

guarantee or

assurance that the

investment objective

of the scheme will be

achieved.
Motilal The investment | The Scheme An open-ended [28.81 7381
Oswal objective  of the | would invest | scheme
Nifty scheme is to provide | atleast 95% replicating/trac
500 ETF | returns that, before | Constituents | k ing the Nifty

expenses, correspond | of Nifty 500 500 Total

to the total returns of | Index and 0- Return Index.

the securities as | 5% in Units

represented by the | of Liquid

Nifty = 500  Total | Schemes and

Return Index, subject | Money

to tracking error. | Market

However, there is no | Instruments

guarantee or

assurance that the

investment objective

of the scheme will be

achieved.
Motilal The investment | The scheme | An open ended (4611.92 224382
Oswal objective of the | would invest | fund of fund
Nasdaq Scheme is to seek | 95% to 100% | scheme
100 Fund | returns by investing | in  Units of | investing in
of Fund in units of Motilal | Motilal Oswal | Motilal Oswal

Oswal Nasdaq 100 | Nasdaq 100 | Nasdaq 100

ETF. ETF and | ETF

balance up to

However, there can | 5% in Units of

be no assurance or | liquid/ debt

guarantee that the | schemes, Debt,

investment Money Market

objective of the | Instruments, G-

Scheme would be | Secs, Cash and

achieved. Cash at call, etc.
Motilal The investment | The scheme | An open ended [15.62 2967
Oswal 5 | objective of the | would invest | fund of funds
Year Scheme is to seek | 95% to 100% | scheme
Gsec returns by investing | in  Units  of | investing in
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Fund of

in units of Motilal

Motilal Oswal 5

units of Motilal

Fund Oswal 5 Year G-Sec | Year Gsec Fund | Oswal 5 Year
ETF. of Fund and | G-Sec ETF
balance up to
However, there can | 5% in
be no assurance or | Units of liquid/
guarantee that the | debt schemes,
investment Debt, Money
objective of the | Market
Scheme would be | Instruments, G-
achieved. Secs, Triparty
repo, Reverse
Repo, units of
Liquid and
Debt schemes
of Motilal
Oswal Mutual
Fund.
Motilal To generate long | The Scheme | An open ended [63.36 6015
Oswal term would invest | fund of funds
Asset growth/capital Minimum 95% | scheme
Allocatio | appreciation by | to  Maximum | investing in
n Passive | offering asset | 100% in Units | passive funds
Fund of | allocation of specified
Fund - | investment solution | schemes of
Aggressi | that predominantly | Mutual Fund*
ve invests in passive | and Maximum

funds such as
ETF/Index Funds of
equity and equity
related instruments
(domestic as well as
international), fixed
income and Gold.

However, there can
be no assurance or
guarantee that the
investment
objective of the
Scheme would be
achieved.

5% in Liquid
schemes/Mone
y

Market
Instruments

*Minimum
40% to
Maximum 90%
in Motilal
Oswal Nifty
500 Index Fund
/ Motilal Oswal
M50 ETF [/
Similar
Domestic
Equity Passive
Funds, Minimu
m 10% to
Maximum 30%
in Motilal
Oswal S&P 500
Index Fund /
Motilal Oswal
NASDAQ 100
ETF, Maximum
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40% in Motilal
Oswal 5 Year G
- Sec ETF /
Similar

Domestic G-Sec
Passive funds
and Maximum
20% in ICICI
Prudential Gold
ETF / Similar
Domestic Gold

Exchange

Traded Funds.
Motilal To generate long | The Scheme | An open ended 41.88 1720
Oswal term would invest | fund of funds
Asset growth/capital Minimum 95% | scheme
Allocatio | appreciation by | to  Maximum | investing in
n Passive | offering asset | 100% in Units | passive funds
Fund of | allocation of specified
Fund - | investment solution | schemes of
Conserva | that predominantly | Mutual Fund*
tive invests in passive | and Maximum

funds such as | 5% in Liquid

ETF/Index Funds of
equity and equity
related instruments
(domestic as well as
international), fixed
income and Gold

However, there can
be no assurance or
guarantee that the
investment
objective of the
Scheme would be
achieved.

schemes/Mone
y

Market
Instruments

*Maximum
40% in Motilal
Oswal Nifty
500 Index Fund
/ Motilal Oswal
M50 ETF /
Similar
Domestic
Equity Passive
Funds,
Maximum

20% in Motilal
Oswal S&P 500
Index Fund /
Motilal Oswal
NASDAQ 100
ETF, Minimum
40% to
Maximum 90%
in Motilal
Oswal 5 Year G
- Sec ETF /
Similar
Domestic G-Sec
Passive Funds
and Maximum
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20% in Nippon
India ETF Gold
BeES, ICICI
Prudential Gold
ETF / Similar
Domestic Gold

Exchange
Traded Funds.

Motilal To generate returns | The  Scheme | An open ended 42.97 6129
Oswal by investing in units | would invest | fund of funds
Gold and | of Gold ETFs and | Minimum 95% | scheme
Silver Silver ETFs. to  Maximum | investing in
ETFs However, the | 100% in Units | units of gold
Fund of | performance of the | of Gold ETFs & | and silver
Fund scheme may differ | Silver ETFs | exchange

from that of the | and Maximum | traded funds

underlying gold and | 5% in Units of

silver ETFs due to | liquid Scheme/

tracking error of | debt schemes,

the underlying | Debt and

exchange  traded | Money Market

funds. There can be | Instruments

no assurance or

guarantee that the

investment

objective of the

scheme would be

achieved.
Motilal The investment | The Scheme | An open ended (34.00 7741
Oswal objective is to | would invest | fund of funds
Develope | generate long term | Minimum 95% | scheme
d Market | capital appreciation | to  Maximum | investing in
Ex US | by investing in units | 100% in Units | units of global
ETFs of global ETFs | of Developed | ETFs which
Fund of | which track the | market Ex US | track the
Funds performance of | ETF  schemes | performance of

Developed Markets | and Developed

excluding US, | and Maximum | Markets

subject to tracking | 5% in Units of | excluding US

error, if any. | liquid Scheme

However, there can
be no assurance or
guarantee that the
investment
objective of the
Scheme would be
achieved.

and / or Money
Market
Instruments
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Motilal The investment | The Scheme | An open ended |11.25 2286
Oswal S&P | objective of the | would invest at | fund
BSE scheme is to | least 95% | replicating /
Financials | provide returns | Constituents of | tracking  the
ex Bank | that, before | S&P BSE | S&P BSE
30 Index | expenses, Financials ex | Financials ex
Fund correspond to the | Bank 30 Total Bank 30 Total

total returns of the | Return Index | Return Index

securities as | and 0-5% in

represented by S&P | Debt and

BSE Financials ex | Money market

Bank 30 Total | instruments,

Return Index, | units of Liquid/

subject to tracking | debt schemes.

error.

However, there is

no guarantee or

assurance that the

investment

objective of the

scheme will be

achieved.
Motilal The investment | The Scheme | An open end [41.32 2847
Oswal S&P | objective of the | would invest at | fund
BSE Low | scheme is to | least 95% | replicating /
Volatility | provide returns | Constituents of | tracking  the
Index that, before | S&P BSE Low | S&P BSE Low
Fund expenses, Volatility Index | Volatility Total

correspond to the [ and 0-5% in | Return Index

total returns of the | Units of

securities as | Liquid/  debt

represented by S&P | schemes, debt

BSE Low Volatility | and money

Total Return Index, | market

subject to tracking | instruments

error. However,

there can be no

assurance or

guarantee that the

investment

objective of the

scheme would be

achieved.
Motilal The Scheme seeks | The Scheme | An open ended |521.98 28531
Oswal investment return | would invest at | scheme
Nifty Bank | that corresponds to | least 95% | replicating /
Index the performance of | Equity and | tracking Nifty
Fund Nifty Bank Index | equity related | Bank Total

subject to tracking | securities Return Index

error. covered by

Nifty
However, there can | Bank Total

be no assurance or

Return Index
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guarantee that the
investment
objective

of the Scheme
would be achieved.

and 0-5% in
Debt, Money
Market
Instruments, G-
Secs, Cash and
Cash at call, etc

Motilal The Scheme seeks | The Scheme | An open ended (1383.76 96245
Oswal investment return | would invest at | scheme
Nifty that corresponds to | least 95% | replicating /
Midcap the performance of | Equity and | tracking Nifty
150 Index | Nifty Midcap 150 | equity related | Midcap 150
Fund Index subject to | securities Total Return

tracking error. covered by | Index

However, there can | Nifty

be no assurance or | Midcap 150

guarantee that the | Total Return

investment Index and O-

objective of the [ 5% in Debt,

Scheme would be | Money Market

achieved. Instruments, G-

Secs, Cash and
Cash at call, etc

Motilal The Scheme seeks | The  Scheme | An open ended 618.57 61444
Oswal investment return | would invest at | scheme
Nifty that corresponds to | least 95% | replicating /
Smallcap | the performance of | Equity and | tracking Nifty
250 Index | Nifty Smallcap 250 | equity related | Smallcap 250
Fund Total Return Index | securities Total Return

subject to tracking | covered by | Index

error. Nifty Smallcap

However, there can | 250 Index and

be no assurance or | 0-5% in Debt,

guarantee that the | Money Market

investment Instruments, G-

objective of the | Secs, Cash and

Scheme would be | Cash at call, etc

achieved.
Motilal The Scheme seeks | The Scheme | An open ended 431.85 31971
Oswal investment return | would invest at | scheme
Nifty 50 | that corresponds to | least 95% | replicating /
Index the performance of | Equity and | tracking Nifty
Fund Nifty 50 Index | equity related | 50 Total

subject to tracking | securities Return Index

error. covered by

However, there can
be no assurance or
guarantee that the
investment
objective of the
Scheme would be
achieved.

Nifty 50 Total
Return Index
and 0-5% in
Debt, Money
Market

Instruments, G-
Secs, Cash and
Cash at call, etc
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Motilal The Scheme seeks | The Scheme | An open ended [199.79 11372
Oswal investment return | would invest at | scheme
Nifty Next | that corresponds to | least 95% | replicating /
50 Index | the performance of | Equity and | tracking Nifty
Fund Nifty Next 50 Total | equity related | Next 50 Total
Return Index | securities Return Index
subject to tracking | covered by
error. Nifty Next 50
However, there can | Total Return
be no assurance or | Index and O0-
guarantee that the | 5% in Debt,
investment Money Market
objective of the | Instruments, G-
Scheme would be | Secs, Cash and
achieved. Cash at call, etc
Motilal The Scheme seeks | The Scheme | An open ended [3172.80 126060
Oswal S&P | investment return | would invest at | scheme
500 Index | that corresponds to | least 95% | replicating /
Fund the performance of | Equity and | tracking S&P
S&P 500 Total | equity related | 500 Total
Return Index | securities Return Index
subject to tracking | covered by S&P
error. 500 Total
However, there can | Return Index
be no assurance or | and 0-5% in
guarantee that the | Debt and
investment Money market
objective of the | instruments,
Scheme would be | overseas
achieved mutual  fund
schemes or
exchange
traded funds
Motilal The investment | The Scheme | An open ended |357.76 14002
Oswal objective of the | would invest at | fund
Nifty 200 | scheme is to | least 95% | replicating /
Momentu | provide returns | Constituents of | tracking  the
m 30 | that, before | Nifty 200 | Nifty 200
Index expenses, closely | Momentum 30 | Momentum 30
Fund correspond to the | Total Return | Total Return
total returns of | Index and O0- | Index
Nifty 200 | 5% in Liquid
Momentum 30 | schemes/ debt
Total Return Index | schemes, debt

(underlying index),
subject to tracking
error. However,
there can be no
assurance or
guarantee that the
investment

objective of the

and/or money
market
instruments
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Scheme would be
achieved.

Motilal The investment | The Scheme | An open ended [331.02 23791
Oswal S&P | objective of the | would invest at | fund
BSE scheme is to | least 95% | replicating /
Enhanced | provide returns | Constituents of | tracking  the
Value that, correspond to | S&P BSE | S&P BSE
Index the total returns of | Enhanced Enhanced
Fund the securities as | Value Index | Value Total

represented by S&P | and 0-5% in | Return Index

BSE Enhanced | Units of

Value Index, subject | Liquid/  debt

to tracking error. schemes, debt

However, there can | and money

be no assurance or | market

guarantee that the | instruments

investment

objective of the

Scheme would be

achieved.
Motilal The investment | The Scheme | An open ended (13.00 1802
Oswal S&P | objective of the | would invest at | fund
BSE scheme is to | least 95% | replicating /
Quality provide returns | Constituents of | tracking  the
Index that, correspond to | S&P BSE | S&P BSE
Fund the total returns of | Quality Total | Quality Total

the securities as | Return Index | Return Index

represented by S&P | and 0-5% in

BSE Quality Total | Units of Liquid

Return Index, | schemes/ debt

subject to tracking | schemes, debt

error. and/or money

However, there can | market

be no assurance or | instruments

guarantee that the

investment

objective of the

Scheme would be

achieved.
Motilal The Scheme seeks | The Scheme | An open ended |703.88 31214
Oswal investment return | would invest at | scheme
Nifty 500 | that corresponds | least 95% | replicating /
Index (before fees and | Equity and | tracking Nifty
Fund expenses) generally | equity related | 500 Total

to the performance | securities Return Index

of the Nifty 500 | covered by

Index, subject to
tracking error.
However, there can
be no assurance or
guarantee that the
investment
objective of the
Scheme would be

Nifty 500 Total
Return Index
and 0-5% in
Debt, Money
Market

Instruments, G-
Secs, Cash and
Cash at call, etc
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achieved.

Motilal The investment | The Scheme | An open-ended 861.57 103070
Oswal objective of the | would invest at | fund

Nifty scheme is to | least 95% | replicating /

Microcap | provide returns | Constituents of | tracking  the

250 Index | that, before | Nifty Microcap | Nifty Microcap

Fund expenses, 250 Index and | 250 Total

correspond to the

0-5% Units of

Return Index

total returns of the | liquid schemes

securities as | and/or money
represented by | market
Nifty Microcap 250 | instruments

Total Return Index,
subject to tracking
error. However,
there can be no
assurance or
guarantee that the
investment

objective of the
Scheme would be
achieved.

| MOTILAL OSWAL MUTUAL FUND

Collection Center

Motilal Oswal Asset Management Company Limited

10t Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, Prabhadevi, Mumbai - 400025
Phone: 022 3980 4263 / 3982 5500

Fax no.: 022 3089 6884

Tel No,:+91 8108622222 and +91 22 40548002

Email: mfservice@motilaloswal.com

Email.: amc@motilaloswal.com

This KIM is dated March 06, 2024
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Scheme Riskometer

Name of the scheme ‘ ~ Application No. @
Motilal Oswal Nifty Smallcap 250 ETF ' ‘ Form-1
(An open-ended scheme replicating/tracking the MUTUAL FUND
Nifty Smallcap 250 TR Index) ' ‘ A A n
) o ) ) - New Fund Offer / On Going Application Form
This product is suitable for investors who are seeking* Investors understand that their . .
principal will be at Very High risk Motilal Oswal Nifty Smallcap 250 ETF
* Return that corresponds to the performance of Nifty SmallCap 250 TR Index
Nifty Smallcap 250 TR Index subject to tracking ‘ ~ (An open-ended scheme replicating/tracking the Nifty Smallcap 250 TR Index)
error. ' ‘ Offer for Units having face value of Rs. 10/- per unit for cash at a premium approximately
. B equal to the difference between face value and allotment price during the New Fund Offer
enpgitaim ezl o ' ‘ Period and at NAV based prices during Continuous Offer
Benchmark-riskometer . NFO Opens on: March 13, 2024 NFO Closes on: March 15, 2024 Please read the Scheme Information
Very High risk Document / Key Information Memorandum of the Scheme and instructions carefully.
Distributor ARN / RIA# Distributor Name Sub-Distributor ARN I oyen Codte” EUIN
el | | | [ [ ][] ] ] me | [ [T TTTTTITTT]]

#By mentioning RIA code, I/We authorize you to share with the SEBI Registered Investment Advisor the details of my/our transactions in the scheme(s) of Motilal Oswal Mutual Fund.
Investors applying under Direct Plan must mention “Direct” in ARN Column
Upfront commission shall be paid directly by the investor to the AMFI registered distributor based on the investor's assessment of various factors including the service rendered by the distributor.

“I/We hereby confirm that the EUIN box has been intentionally left blank by me/us as this transaction is executed

without any interaction or advice by the employ i g person of the above distributor/sub
broker or notwithstanding the advice of in-appropriateness, if any, provided by the employee/relationship
manager/sales person of the distributor/sub broker.”

Transaction Charges for isti
TRANSACTION CHARGES FOR APPLICATIONS THROUGH DISTRIBUTORS ONLY s it 2onosge  ncas st st s 0o | 1ot oh LHAIGES TOF 7] Existing Investor - X100
or more and your Distributor has opted to receive Transaction Charges, the same are deductible as applicable from the purchase/ subscription amount and payable to the Distributor. Units will be issued against the balance ged Sal‘:) SC Ip 10! ’ D NEW Investor . f‘] 50
amount invested. n ove

EB EXISTING INVESTOR'S DETAILS  (Please il your Folio No., Name, Section 1,7,10 &12)

Foioto.| [ [ [ [ [ [ [ [ [ [ [ Jweme[e[ifafs]r[ [ [ [ [ [ [wfefofofcfel [ [ [ [c]afs]r]
E FIRST APPLICANT'S DETAILS (Non-Individual investors should mandatorily fill separate FATCA Form Available on Website:www.motilaloswalmf.com.) [Imr [T Ms. [ M/s
Name e[ Jafs| [ [ [ [ [ [ [ [ [ [wffofofcfel [ [ [ [ ][] T[] [ef[als[i]]

FatversName| 7 | [ |s[v| | [ | [ [ [ [ | Jufofololefel [ T [ [ [T T[] efafsfr]]
ppean | | [ [ [ [ [ [ [ [ Jew [ [ T[T ]TTTTTTTTTITTTILTT]

KIN (KYC identification number) ’ | | | | | | | | | | | | | ‘

DateofBirth/Incorporation’ | | | | | | | ‘ ’ ‘ ’ ‘Nationality [JIndian [JUS [ ]Others ( )

Cityoflncorporation’ | | | | | | | | | | | | | | ‘

For Investments "On behalf of Minor* [ |Birth Certificate [ |School Certificate [1Passport [ ] Others [ 0ocy | Guardian's Relationship [JFather []Mother []CourtAppointed
(Refer Instruction 1d) With Minor

KIN of Guardian/ PoA (KYC identification numvery | | [ [ | [ | [ [ [ [ | [ | |

Name of the Guardian (in case of minor) / Contact person for non individuals / PoA holder name Guardian/PoAPAN’ | | | | | | | | | ‘

L L el fefsel T LT LT[ Jwlifofofefe]l TP T T T LTI [efafsfr]]

Tax Residence Address (for KYC Address) [ ] Residential [|Registered office [_|Business [_|Residential or Business
Correspondence Address

|

P L]

e | [ [ [ [T [T [ L[ L[ [ Jeme[ [ [ [T [ [T [T [ ][ Jpmcoe|] [ [[]]]

Overseasagdress | | | | [ [ [ | | [ [ [ [ | [ [weeeugescpris | | [ [ [ | | [ [ [ [ [ [ ][]

LI LTI LT P D] [wdoetfiescpings [ | T [ T T LT T T T LT []

oo | | [ [ [ [ [ [ [T LTI
Email ID & Mobile No. are essential to enable us to communicate better with you

** Please mention PAN/PEKRN(PAN Exempted KYC Reference Number) as it is mandatory Mobile’ | | | | | | | | | ‘Tel.’ ‘

E] KvC Details Mandatory)

Tax Status [|Partnership Firm [ |HUF [ ] Private Limited Company [ Public Limited Company [ | Listed Company [ | Society [ ] AOP/BOI [ ] Trust H Liquidator
[ ] Artificial Juridical Person [ Resident Individual [ Proprietor [ Minor [TFI/FPL []INRI [Jpi0  [] Limited Liability Partnership [ | Trust
["] Body Corporate [CINGO [TF ["] Govt. Body []Bank [ ] Defence Establishments [INPO [] Others

Occupation [ ] Pvt. Sector Service || Public Sector[ | Gov. Service | Housewife [ | Defence[ | Professional | Retired[ | Business|_| Agriculture [ ] Student[ | Forex Dealer[ | Others

Gross Annual | | [ J<1L [ ]1-5L [ ]5-10L [ ]10-25L [ |25L-1CR[_|>1CR g Is the entity involved in any of the following:

Income OR g = 1 Foreign Exchange/ Money Changer Yes No
Net-worth* 5 ‘as On[_[_[_[_[_[_] g ’ ‘ as O"m 2 Gaming/Gaminn?/Lottery Yes No
in = = i o (casinos, betting syndicates]

Notolder |2 % (Networth is mandatory for Non-individuals) 3 Money Lending/ Pawning ves | No
than one year = ’ ‘
Politically Exposed Person (PEP) Status (Also applicable for authorised signatories/Promoters/ Karta/ Trustee/ Whole time Directors) [“T1amPEP [ ]1am Related to PEP [ | Not Applicable

- x .............................................................................................................. ){- -

. ACKNOWLEDGMENT SLIP Received subject to realisation, verification and conditions, an application for purchase of Units as mentioned in the application form. Application No.

From ’

Cheque no. Date Amount Scheme
Motilal Oswal Nifty Smallcap 250 ETF

1




N JOINT APPLICANT'S DETAILS

. SECOND APPLICANT'S DETAILS [IMr [ Ms. [] M/s
Mode of Holding [ |Joint [ | Anyone or Survivor (Default)

Name [ ¢ [ [afs] ] [ [ [ [ [ [ [ ] Qulcfofofcfe] [ [ 1 P T [ [T LT T [efalsfr]]
FatvrsName ¢ [ [ s[i] [ [ | [ [ [ [ | Juffofofcfef [ J T [ [ ][ [ [ [efafs[r]]

enpeken | [ ][] \Ema"'[” wooie [ | [ [ [ T[] ]
Email ID & Mobile No. are ial to enable us to communicate better with you

KIN (KYC identification number) ’ | | | | | | | | | | | | | ‘

Date of Birth | 0 [ o | v [ [ ][ v ] v ] Praceof Bt | Country of Bith| | Nationality [Jindian [JUS [IOthers ( )
Occupation || Pvt. Sector Service [ | Public Sector [ | Gov. Service || Housewife [ | Defence [ | Professional [ |Retired [ | Business [ | Agriculture [ | Student [ | Forex Dealer [ | Others

[J<tt [Ch-sL []s-10L [[]10-25L []25L-1CR [ ]>1CR Politically Exposed Person (PEP) Status

’ ‘ ason [p] o[ m[m[v]v] [J1amPEP [ ]Iam Related o PEP [ Not Applicable

| |

. THIRD APPLICANT'S DETAILS [IMr [ Ms. [] M/s

Name  [F [ Jafs[r] [ [ [ [ [ [ ] ] Julfofofefel TT T T T T TP T T Jelafsr] ]

FathersName| ¢ | 1 [a|s[r] [ [ [ [ [ [ | | Julcfofofefe]l J T T[T [ [T [ [ Jelafs]r] ]
|

Gross Annual
Income OR Net-
worth* in
*Not older than
one year

INDIVIDUALS

PAN/PEKRNf*] | | BN | | | Email D | wovie | [ [ [ [T
Email ID & Mobile No. are | to enable us to communicate better with you
KIN (KYC identificatonnumbey | [ | [ [ | [ [ [ [ | [ [ | |

Date of Birth | 0 [ o | w [ [ ][ V] v ] Prece of Bitn | Country of Bith | Nationality [Jindian [11US [ J0thers )
Occupation [ ] Pvt. Sector Service [ | Public Sector[ | Gov. Service [ | Housewife[ | Defence[ | Professionall | Retired[ | Business|_| Agriculture[ | Student[ | Forex Dealer[ | Others

Gross Annual 2 D<1L D1 -5L D5-10L D10-25L D25L-1 CR D>1 CR pomica"y Exposed Person (PEP) Status

Income OR Net- =

worth* in % =1 ’ ‘ ason m ["11am PEP [ 1'am Related to PEP ["] Not Applicable

*Not older than E

one year = ’ ‘

**Please mention PAN/PEKRN (PAN Exempted KYC Reference Number) as it is mandatory

Mandatory, only if you require units in the demat form. Please fill in all details, else the application will be processed in physical mode).
E DEMAT ACCOUNT DETAILS ‘\lominatigr% proe/,ide{i in dgmat account shall be registered. 0 & - )

[] NSDL []cDSL Depository Participant (DP) Name[ ]
DP ID l ‘ Beneficiary A/c No. | ‘
Enclose for Demat option [ | Client Master List [ | Transaction/Holding Statement [ | DIS Copy

d EMAIL COMMUNICATION

Email ID provided pertainsto [ | Self [ ] Spouse [ | Dependent Parents [ | Dependent Children [ | Dependent Siblings [ | Guardian

Mobile No. provided pertainsto [ | Self [| Spouse [ | Dependent Parents [ | Dependent Children [ | Dependent Siblings [ | Guardian
Investors providing Email Id would mandatorily receive E - Statement of Accounts in lieu of physical Statement of Accounts and the annual report or abridged summary on email. Please register your

Mobile No & Email Id with us to get instant transaction alerts via SMS & Email. [_| | hereby authorize MOAMC to send important information and regular updates to me. [_| | wish to receive scheme
wise annual report or abridged summary through Physical mode (Applicable only for investors who have not specified the email id)

INVESTMENT & PAYMENT DETAILS
Payment Type (Please~") [ | Lumpsum

Scheme name Cheque Date | Amount Invested (%) | DD Charges Nerf;i‘g"(‘;‘;"t Cheque/DD No./UTR No. (in case of NEFT/RTGS)

Motilal Oswal Nifty Smallcap 250 ETF

Drawn on Bank/Branch: A/c no.

A/c Type (Please Tick): [ | Current [ | Savings [ | NRO [ | NRE | | FCNR

n BANK DETAILS (Mandatory) Redemption / Refund payouts will be credited into this bank account in case it is in the current list of banks with whom Motilal Oswal Mutual Fund has Direct Credit facility.

HEEEEEEEEEEEEEEEEEEEEEEE

gankheme || [ [ | [ [ | [ [ | [ ]

gankacho. [ [ [ [ [ [ T [ [ [ [ [ [ [ [ [ [ [ | wee CJourent)savings [InRO [INRE []FCNR []Others | ooy |
granchtame || [ [ | [ [ | [ [ [ [ [ [ [ [ e [ [ [ [T [ [T [ [T [ Jm [ [ []]
IFSC Code (11 digit)* ’ | | | | | | | | | | ‘ MICR Code (9 digit)* | | | | | | | | ‘*Mentionedonyourchequeleaf

|/ We understand that the instructions to the bank for Direct Credit / NEFT will be given by the Mutual Fund, and such instructions will be adequate discharge of the Mutual Fund towards redemption / refund proceeds. In case the bank does not credit my / our bank account with /
without assigning any reason thereof, or if the transaction is delayed or not effected at all or credited into the wrong account for reasons of incomplete or incorrect information. | / We would not hold Motilal Oswal Mutual Fund responsible. Further the Mutual Fund reserves the right to
issue ademand draft/ payable at par cheque in case it is not possible to make payment by Direct Cash/NEFT.

Ifhowever the unit holders wish to receive a cheque (instead of a direct credit into their bank account) Please tick the box alongside D

Cheques should be crossed “Alc Payee only” and drawn in favour of Motilal Oswal Nifty Smallcap 250 ETF




ﬂ FATCA AND CRS DETAILS FOR INDIVIDUALS (Including Sole Proprietor) (Mandatory)
Non-Individual investors should mandatorily fill separate FATCA Form Available on Website:www.motilaloswalmf.com. The below information is required for all applicants/guardian

Place/City of Birth Country of Birth Country of Citizenship / Nationality

First Applicant [ | mdian [ | u.S. [ |Others (Please specify)

Second Applicant [ | indian [ | u.S. [ | Others (Please specify)

Third Applicant [ | indian [ | u.S. [ | Others (Please specify)
Are you a tax resident (i.e., are you assessed for Tax) in any other country outside India? Yes [ | No [ ]

If ‘No’ please proceed for the signature of declaration
If'YES', please fill for ALL countries (other than India) in which you are a Resident for tax purposes i.e., where you are a Citizen / Resident / Green Card Holder / Tax Resident in the respective countries’

Tax Identification Number or
Functional Equivalent

If TIN is not available, please tick (V')
the reason A, B, & C (as defired helow)

Identification Type
(TIN or other, please specify)

Country of Tax Residency

First Applicant Reason | (A [ /B [ ¢
Second Applicant Reason | |a [ /B [ ¢
Third Applicant Reason | |a [ /B [ ¢

Reason A: The country where the Account Holder is liable to pay tax does not issue Tax Identification Numbers to its residents. Reason B: No TIN required. (Select this reason Only if the authorities of
the respective country of tax residence do not require the TIN to be collected). Reason C: Others; please state the reason thereof.
*Please attach additional sheets if necessary

m NOMINATION DETAILS (Refer Instruction 10)
|:| PLEASE REGISTER MY/OUR NOMINEE AS PER BELOW DETAILS

e Di?tneo?rf]iﬁéréh Address ~ Guardian Name (Gl?;%}:ﬂ;ecase Allocation
is minor (in case Nominee is a Minor) | Nominee is a Minor) %

FOR NOMINATION OPT-OUT: [ I/We DO NOT wish to make a nomination (Please tick (v') if the unit holder does not wish to nominate anyone)

|/ We hereby confirm that |/ We do not wish to appoint any nominee(s) for my mutual fund units held in my / our mutual fund folio and understand the issues involved in non-appointment of nominee(s) and
further are aware that in case of death of all the account holder(s), my/ our legal heirs would need to submit all the requisite documents issued by Court or other such competent authority, based on the value of
assets held in the mutual fund folio.

m DECLARATION/CONSENT AND SIGNATURE

Having read and understood the contents of the Scheme Information Document of the Scheme(s), I/We hereby apply for the units of the scheme(s) and agree to abide by the terms, conditions, rules and regulation governing the
scheme(s). I/We hereby declare that the amount invested in the scheme(s) is through legitimate Sources only and does not involve and is not designed for the purpose of the contravention of any Act, Rules, Regulations,
Notifications or Directions of the provisions of the income tax Act, Anti Money Laundering Laws, Anti Corruption Laws or any other applicable laws enacted by the Government of India from time to time. I/We have understood the
details of the scheme (s) & I/We have not received nor have been induced by any rebate or gifts, directly or indirectly in making this investment. I/We confirm that the funds invested in the Scheme (s), legally belong to me/us. In
the event “ Know Your Customer” process is not completed by me/us to the satisfaction of the Mutual Fund, I/we hereby authorize the Mutual Fund, to redeem the funds invested in the Scheme(s), in Favour of the applicant, at the
applicable NAV prevailing on the date of such redemption and undertake such other action with such funds that may be required by the law.

The ARN holder has disclosed to me/us all the commissions (in the form of trail commission or any other mode), payable to him for the different competing Scheme of various Mutual Funds from amongst which the Scheme is
being recommended to me/us. For NRIs only : I/We confirm that | am/we are Non Residents of Indian nationality/origin and that I/We have remitted funds from abroad through approved banking channels or from funds in my/our
Non-Resident External/Non-Resident Ordinary/FCNR Account. 1/We confirm that the details provided by me/us are true and correct. | declare that the information is to the best of my Knowledge, belief, accurate and complete. |
agree to notify MOMF/AMC immediately in the event of information changes.

FATCA/CRS Certification:

Declaration for Individual: | hereby confirm that the information provided hereinabove is true, correct, and complete to the best of my knowledge and belief and that | shall be solely liable and responsible for the information
submitted above.l also confirm that | have read and understood the FATCA & CRS Terms and Conditions below and hereby accept the same. | also undertake to keep you informed in writing about any changes / modification to the
above information in future within 30 days of the same being effective and also undertake to provide any other additional information as may be required any intermediary or by domestic or overseas regulators/ tax authorities.

Investors who are Trusts/Societies/Section 8 companies (under Companies Act, 2013) constituted for religious or charitable purposes, have to declare their status as NP0 to AMC:

We are falling under “Non-Profit Organization” [NPO] which has been constituted for religious or charitable purposes referred to in clause (15) of section 2 of the Income-taxAct, O Yes
1961 (43 0f 1961), and is registered as a trust or a society under the Societies Registration Act, 1860 (21 of 1860) or any similar State legislation or a Company registered under the
section 8 of the CompaniesAct, 2013 (18 0f 2013). ONo

Ifyes, please quote Registration No. of Darpan portal of Niti Aayog

5]
If not, please register immediately and confirm with the above information. Failure to get above confirmation or registration with the portal as mandated, wherever applicable will force MF / AMC to
register your entity name in the above portal and may report to the relevant authorities as applicable. We am/are aware that we may be liable for it for any fines or consequences as required under the
respective statutory requirements and authorize you to deduct such fines/charges under intimation to me/us or collect such fines/charges in any other manner as might be applicable.




1 General Information

. Please read the terms of the Key Information Memorandum (KIM) and the Scheme Information Document (SID) and
Statement of Additional Information carefully before filling the Application Form. Investors are deemed to have
accepted the terms subject to which this offer is being made and bind themselves to the terms upon signing the
Application Form and tendering payment.

b. The Application Form should be completed in ENGLISH and in BLOCK LETTERS only. Please tick in the

appropriate box for relevant options wherever applicable. Please do not overwrite. For any correction / changes (if
any) made on the Application Form, the sole/all applicants are requested to authenticate the same by canceling and
re-writing the correct details and counter-signing the same. Applications completed in all respects, must be
submitted at the Investor Service Centres (ISCs)/ Official Points of Acceptance.
Investors can also subscribe to the Units of all scheme of Motilal Oswal Mutual Fund through the mutual fund
trading platforms viz. BSE StAR MF of Bombay Stock Exchange Limited and Mutual Fund Service System (MFSS)
of National Stock Exchange of India Limited. For further details, investors are advised to contact ISCs of Karvy or
visit our website www.mostshares.com and www.motilaloswalmf.com. Please write the Serial Number of the
Application Form / Folio Number on the reverse of the cheque / demand draft. Applications incomplete in any
respect are liable to be rejected. The AMC / Trustee retains the sole and absolute discretion to reject any
application. An additional facility of transacting in the Units of all eligible Schemes of MOMF through the platform as
may be provided by Indian Commodity Exchange Ltd (ICEX) to the investors. Further, Investors desirous of
transacting through ICEX shall submit applications to registered stock brokers or distributors registered with ICEX.

c. Investments through distributors
As per directions of Securities and Exchange Board of India (SEBI), the distributors, agents or any persons
employed or engaged or to be employed or engaged in the sale and/or distribution of mutual fund products are
required to have a valid certification from the National Institute of Securities Markets (NISM) by passing the
certification examination.

Further, no agents / distributors are entitled to sell units of mutual funds unless the intermediary is registered with
Association of Mutual Funds in India (AMFI).

d. Applications on behalf of minors should be made by natural guardian (i.e. father or mother) or legal guardian (court
appointed) and signed by them. The name of the Guardian should be filled in the relevant space provided in the
Application Form. No joint applicant/ joint holder is permitted with the minor beneficiary

e. Employee Unique Identification Number (EUIN)

Further, SEBI has made it compulsory for every employee/ relationship manager/ sales person of the distributor of
mutual fund products to quote in the Application Form the EUIN obtained by him/her from AMFI. EUIN would assist in
addressing any instance of mis-selling even if the employee/ relationship manager/sales person later leaves the
employment of the distributor. Hence, if your investments are routed through a distributor please ensure that the EUIN
is correctly filled in the Application Form. However, if your distributor has not given you any advice pertaining to the
investment, the EUIN box may be left blank. In this case, you are required to provide a duly signed declaration to this
effect, asgiveninthe Form.

f.  DirectInvestments
Investors applying under Direct Plan must mention “Direct” in ARN No. column. In case Distributor code is
mentioned in the Application Form, but “Direct Plan” is indicated against the Scheme/ Series name, the Distributor
code will be ignored and the application will be processed under Direct Plan. In case of valid application received
without indicating “Direct Plan” against the Scheme/ Series name and without any Distributor Code mentioned on
the form, the application will be processed under “Direct Plan.

g. All Applicants are subject to detailed scrutiny and verification. Application Form incomplete in any respect or not
accompanied by a Cheque /Demand Draft are liable to be rejected either at the collection centre itself or
subsequently after detailed verification at the back office of the Registrars.

h. If the Scheme name on the application form and on the payment instrument are different, the application will be
processed and units will be allotted at applicable NAV of the scheme mentioned in the application / transaction slip
duly signed by investor(s).

i.  E-mail Communication
Ifthe investor has provided an email address, the same will be registered in our records for communication and will
be treated as your consent to receive , Allotment confirmations, consolidated account statement/account
statement, annual report/abridged summary and any statutory / other information as permitted via electronic mode
Jemail . These documents shall be sent physically in case the Unit holder opts/request for the same. Should the Unit
holder experience any difficulty in accessing the electronically delivered documents, the Unit holder shall promptly
intimate the Fund about the same to enable the Fund to make the delivery through alternate means. It is deemed
that the Unit holder is aware of all security risks including possible third party interception of the documents and
contents of the documents becoming known to third parties.

The AMC/ Trustee reserve the right to send any communication in physical mode.

Compliance and Prevention of Anti Money Laundering

Your attentionis particularly drawn to the section on “Prevention of Money Laundering and Know Your Customer”. All the

applications with incomplete/incorrectinformation/not accompanied with the necessary documents, shall be treated as

invalid and shall be liable to be rejected. Prevention of Money Laundering Act, the SEBI Circulars on Anti Money

Laundering (AML) and the Client Identification implementation procedures prescribed by AMFI inter alia require the

AMC to verify the records of identity and address(es) of investors. Itis mandatory for all applicants to submit necessary

documents for compliance with Anti Money Laundering (guardian in case of minor). The AMC reserves the right to reject

subscription requests in the absence of appropriate compliance with the AML Laws.

Appllcant 's Personal Information

a. Please furnish your name and complete postal address with the Pin Code (P.O. Box No. Not enough) and your
Contact Nos. This would help us reach you faster.

b. Please furnish the name of Contact Person in case of investments by Company/ Body Corporate / Trust / Society /
Flls/Association of Person/Body of Individuals.

c¢. KYC Compliance: KYC is mandatory for all investors (including joint holders, guardians of minors and NRIs) to
enclose a copy of KYC compliance to the application for investing in mutual fund schemes.

d. Ifyouhave notindicated your Tax Statusin the Application Form, the same would be assumed to be others.

BankAccount Details

An investor at the time of purchase of units must provide the details of his / her pay-out bank account (i.e. account into

which redemption/ proceeds are to be paid).

Bank account details provided in the application will be used for refunding rejected applications where DP ID is not

matching. Investors are requested to provide Bank Account Detail linked with their Demat Account. In case of

discrepancies Bank Account Details as per depository records will prevail.

Payment Details
. Cheques should be crossed “Alc Payee only” and drawn in favour of

Motilal Oswal Nifty Smallcap 250 ETF

b. Application Form along with the Cheque/Demand Draft may be lodged with Official Collection Centres.

c. Ifyou are residing / located in a city / town where we do not have an Official Collection Centre, please draw a
demand draft payable at your nearest city where we have such office.

d. Payment by Cash, Stock invests, Outstation Cheques and Non-MICR Cheques will not be accepted. Post-dated
cheques will not be accepted.

Third Party Payments

Investment/subscription made through Third Party Cheque(s) will not be accepted. Third party cheque(s) for this
purpose are defined as:

(i) Investment made through instruments issued from an account other than that of the beneficiary investor,

(if) in case the investment s made from a joint bank account, the first holder of the mutual fund folio is not one of the joint
holders of the bank account from which payment is made. Third party cheque(s) for investment/subscription shall
be accepted, only in exceptional circumstances, as detailed below:

1) Payment by Parents/Grand-Parents/related persons on behalf of a minor in consideration of natural love and
affection or as gift. However, this restriction will not be applicable for payment made by a guardian whose name
is registered in the records of Mutual Fund in that folio.

2) Payment by Employer on behalf of employee under Systematic Investment Plans or lump sum/one-time
subscription through Payroll deductions.

3) Custodian on behalf of a Foreign Institutional Investor (FII) ora client.

The above mentioned exception cases will be processed after carrying out necessary checks and verification of

documents attached along with the purchase transaction slip/application form, as stated below:

1) Determining the identity of the Investor and the person making payment i.e. mandatory Know Your Client (KYC) for

=)

=y
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INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

Investor and the person making the payment.

2) Obtaining necessary declaration from the Investor/unitholder and the person making the payment. Declaration
by the person making the payment should give details of the bank account from which the payment is made
and the relationship with the beneficiary.

3) Verifying the source of funds to ensure that funds have come from the drawer’s account only.

The Schemes will accept payment of any amount from any donor for making investment in the Schemes on behalf

of aminor. However, the following conditions have to be fulfilled:

1) Investmentis made in the name of a minor.

2) Mandatory KYC for the investors and the person making the paymenti.e. third party.

3) Submission of Third Party declaration form(s) by persons other than the Registered Guardian. Please contact
the nearest Investor Service Centre (ISC) of the Fund or visit our website www.motilaloswalmf.com for the said
Declaration Form.

4) Submission of all documents as applicable for making investment in these Schemes. Motilal Oswal Asset
Management Company Limited (the AMC) reserves a right to seek information and/or obtain such other
additional documents other than the aforesaid documents

from third party for establishing the identity of the Third Party, before processing such applications.

In case of investment/subscriptions made via Pay Order, Demand Draft, Banker's cheque, RTGS, NEFT, ECS,

bank transfer, netbanking etc. Following additional checks shall be carried out:

1) Ifthe investment/subscription is settled with pre-funded instruments such as Pay Order, Demand Draft, Banker’s
cheque, etc., a Certificate from the Issuing banker must accompany the purchase application, stating the
Account holder's name and the Account number which has been debited for issue of the instrument. The funds
should be debited from a pre-registered pay in account available in the records of the Mutual fund, or from the
account of the first named unit holder. Additionally, if a pre-funded instrumentissued by the Bank against cash, it
shall not be accepted for investments of Rs.50,000/- or more. Such prefunded instrument issued against cash
payment of less than Rs.50,000/- should be accompanied by a certificate from the banker giving name, address
and PAN (if available) of the person who has requested for the demand draft.

2) If payment is made by RTGS, NEFT, ECS, bank transfer, etc., a copy of the instruction to the bank stating the
account number debited must accompany the purchase application. The account number mentioned on the
transfer instruction should be from pay in account available in the records, or from the account of the first named
unitholder.

Investors are requested to note that AMC reserves right to have additional checks of verification for any mode of

payment received. AMC reserves the right to reject the transaction in case the payment is received in an account

not belonging to the first unit holder of the mutual fund.

In case of investors with multiple accounts, in order to ensure smooth processing of investor transactions, it is

advisable to register all such accounts, as the investments/subscriptions received from the said multiple accounts

shall be treated as 1st party payments.

Refer Third Party Payment Declaration form available on our website www.motilaloswalmf.com or in Motilal Oswal

Mutual Fund branch offices.

Name and Type of Scheme
Name Type
Motilal Oswal (An open-ended scheme replicating/tracking the Nifty Smallcap 250 TR Index)
Nifty Smallcap 250 ETF

Minor investment

In case the investment is done on behalf of the minor, the relationship/status of the guardian as father, mother or

legal guardian and Date of birth of the minor shall be specified in the application form and following documents shall

be submitted along with the application form as evidence:

i. Birth certificate of the minor, or

ii. School leaving certificate / Mark sheet issued by Higher Secondary Board of respective states, ICSE, CBSE etc.,

or

iii. Passport of the minor, or

iv.Any other suitable proof evidencing the date of birth of the minor.

v. Incase of court appointed legal guardian, supporting documentary evidence shall be provided.

vi. In case of natural guardian a document evidencing the relationship if the same is not available as part of the

documents submitted as per point. i-ivabove.

NOMINATION DETAILS

The nomination details registered by the Investor(s) with its Depository Participant will be applicable for the

investment in the Units of the Scheme. Such nomination including any variation, cancellation or substitution of

nominee(s), shall be governed by the rules and bye-laws of the Depository.

Declaration and Signatures

a. Signature can be in English or in any other Indian Language. Thumb impressions must be attested by a
Magistrate or Notary Public or a Special Executive Magistrate under his/her official seal.

b. Applications by minors must be signed on their behalf by their guardians.

c. Ifyou are investing through your constituted attorney, please ensure that the PoA document is signed by you
and your constituted Attorney. The signature in the Application Form, then needs to clearly indicate that the
signature is on your behalf by the Constituted Attorney.

Transaction Charges

In terms of SEBI circular, Cir/ IMD/ DF/13/ 2011 dated August 22, 2011, the distributors of mutual fund products are

allowed to be paid transaction charges for purchase transactions :

* @3100/- per subscription 0f¥10,000/- and above in respect of existing unitholders; and

* @3150/-for subscription 0of ¥10,000/- and above in respect of a first time investor in mutual funds.

The transaction charge shall be deducted from the subscription amount and paid to the distributor; and the balance

shall be invested in the Scheme. The transaction charges and the net investment amount and the number of units

allotted will be clearly mentioned in the Account Statement issued by the Mutual Fund.

TRANSACTION CHARGES IN CASE OF INVESTMENTS THROUGH SIP:

Transaction Charges in case of investments through SIP are deductible only if the total commitment of investment

(i.e. amount per SIP installment x No. of installments) amounts to X 10,000 or more. In such cases, Transaction

Charges shall be deducted in 3-4 installments.

Transaction Charges shall notbe deducted:

a. where the Distributor of the investor has not opted to receive any Transaction Charges

b. forpurchases/subscriptions / total commitment amountin case of SIP of an amount less than ¥ 10,000/-;

c. fortransactions other than purchases / subscriptions relating to new inflows i.e. through Switches / Systematic
Transfers/ Dividend Transfers/ Dividend Reinvestment, etc.;

d. for purchases / subscriptions made directly with the Fund (i.e. not through any Distributor); and
for purchases / subscriptions routed through Stock Exchange(s).

PAN Details

Itis mandatory for all investors to quote their Permanent Account Number (PAN) submit certified copy of the PAN card

issued by the Income Tax Department irrespective of the amount of investment, while making an application for

Purchase of Units. In case of joint holding, PAN details of all holders should be submitted. In case the application is on

behalf of minor, PAN details of the Guardian must be submitted. Investors residing in the state of Sikkim are exempt

from the mandatory requirement of PAN proof submission; however sufficient documentary evidence shall have to be
submitted for verifying that they are residents of the State of Sikkim. Applications without the aforesaid details are liable

to be rejected without any reference to the investors. Investment through Systematic Investment Plans (SIPs) upto *

50,000/~ (aggregate of installments in a rolling 12 months period or in a financial year i.e. April - March) per year per

investor shall be exempt from the requirement of PAN.

KYC REQUIREMENTS AND DETAILS

a. Basic KYC: Applicants are required to provide basic KYC details like photograph, proof of identity, proof of
address, a KYC form and other details as per KYC form, to update their KYC with the fund and update on SEBI
designated KYC Registration Authority (KRA) systems. If applicants” have already complied with basic KYC
through some other intermediary, they may just provide a KYC acknowledgement of valid KYC status available
through the KRA. Basic KYC is applicable for all applicants, Guardian and Power of Attorney Holders as well.

b. Additional Details: Additional details like status, occupation details, gross annual income, net worth and other
details as mentioned in the relevant sections of the application form are mandatory for all applicants as applicable,
including joint holders. Details of net worth are mandatory for Non Individual applicants and optional for Individual
applicants in lieu of gross annual income. While providing details of net worth, the same should be of a date which
is within one year of the application.

¢. Non Individual applicants, not being a company thatis listed on any recognized stock exchange or is a subsidiary of




such listed company or is controlled by such listed Company, are also required to submit a declaration of ultimate

beneficial ownership in the mandated format as available on the website of the fund.

d. Applications are liable to be rejected without any intimation to the applicants, if KYC requirements are not complied
with by all the applicants, KYC acknowledgement is not enclosed or any of the additional details are not mentioned
for any of the applicant.

e. Investors should further note that KYC applicability for various investor categories may change anytime in future.
Hence, investors are requested to apprise themselves about KYC applicability before submitting their application or
future transactions to avoid rejections. For any other further information related to KYC, applicants should mention
the same in a separate sheet, duly signed and attach to the application.

f. KYC Identification Number (KIN) is mandatory if KYC done via CKYC. Incase KIN is not available kindly fill CKYC
form as per the requirements of the Regulations. CKYC is applicable to all investors.

g. Ultimate Beneficiary Owners
Pursuant to SEBI Master Circular No. CIR/ISD/AML/3/2010 dated December 31, 2010 on Anti Money Laundering
Standards and Guidelines on identification of Beneficial Ownership issued by SEBI vide its Circular No.
CIR/MIRSD/2/2013 dated January 24, 2013, Investors (other than Individuals) are required to provide details of
‘Ultimate Beneficial Owner(s) (UBO(s))" in the separate format enclosed with this form & also available at
www.mostshares.com. In case the investor or owner of the controlling interest is a company listed on a stock
exchange or is a majority owned subsidiary of such a company, the details of shareholders or beneficial owners are
not required to be provided.

Non-individual applicants/investors are mandated to provide the details on ‘Ultimate Beneficial Owner(s) (UBO(s)’
by filling up the declaration form for ‘Ultimate Beneficial Ownership'’. Please contact the nearest Investor Service
Centre (ISC) of Motilal Oswal Mutual Fund or visit our website www.motilaloswalmf.com.

14 MODE OF PAYMENT

Payment may be made by cheque or bank draft drawn on any bank, which is situated at and is a member of the Bankers’

Clearing House, located at the place where the application is submitted. Bank charges for outstation demand drafts will

be borne by the AMC and will be limited to the bank charges stipulated by the State Bank of India. Outstation Demand

Draft has been defined as a demand draftissued by a bank where there is no ISC available for Investors.

The AMC will not accept any request for refund of demand draft charges, in such cases.

15. FOREIGN ACCOUNT TAX COMPLIANCE (FATCA)

1. Politically Exposed Persons (PEP) are defined as Individuals who are or have been entrusted with prominent
public functions in a foreign country, e.g., Heads of States or of Governments, senior politicians, senior
government/judicial/military officers, senior executives of state-owned corporations, important political party
officials, etc.

2. Country of Tax Residence and Tax ID number: Tax Regulations require us to collect information about each
investor’s tax residency. In certain circumstances (including if we do not receive a valid self-certification from you) we
may be obliged to share information on your account with relevant tax authorities. If you have any questions about
your tax residency, please contact your tax advisor. Should any information provided change in the future, please
ensure you advise us of the changes promptly. If you are a US citizen or resident, please include United States in this
related field along with your US Tax Identification Number.

16. To submit the Form please refer to the addresses of Investor Service Centers on our website.
17 Since the units will be allotted and held in dematerialised form, investors are requested to update the UBO and

FATCA details with their Depository Participant before investing in NFO of Motilal Oswal Nifty Smallcap 250 ETF, in

case notupdated yet

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

18 Motilal Oswal Nifty Smallcap 250 ETF,units will be available only in the Dematerialized form. The applicant under the
Scheme will be required to have a beneficiary account with a Depository Participant of NSDL/CDSL and willbe required
to indicate in the application the DP’s name, DP ID Number and its beneficiary account number with DP. Since Motilal
Oswal Nifty Smallcap 250 ETF, are to be issued / repurchased and traded compulsorily indematerialized form, no
request for rematerialisation will be accepted.

Investors are required to provide relevant details of the Depository Participant and the beneficiary account in section 4 of
the Application Form and a copy of the Client Master List (‘CML”) should be provided alongwith the Application Form
showing active demat account details for verification. The CML shall not be older than one month. Investors should fill in
details for either CDSL or NSDL, not for both. All static details of the account including PAN, address, bank mandate,
mode of holding, nomination etc. will be captured as per the Depository Participant records shall prevail over the
corresponding details provided in the Application Form. The Units will be credited to the beneficiary (demat) account only
after successful verification with the depository records and realization of payment. In case the demat details mentioned
in the Application Form are incomplete/incorrect or do not match with the depository data/CML, the application shall be
treated as invalid for processing under demat mode and therefore will be rejected, if theapplication is otherwise valid.
Investors who Subscribe Units in demat mode will initially be provided with a confirmation by the Mutual Fund ill the Units
are deposited in the demat account after which all subsequent account related information will be provided by the
Depository Participant. Investors to note that they only need to provide the first holder name and PAN in the application
as per the demat account. The details of joint holder(s) (if any) will be captured as per the demat account details

Since the units will be allotted and held in dematerialised form, the KYC performed by DP shall be considered
compliance with SEBI Circular ISD/AML/ CIR-1/2008 dated December 19, 2008.

The process of allotment of units and mailing of allotment advice will be completed within five business days from the
date of closure of the NFO period. The AMC will only issue the initial account statement /allotment advice to the Unit
holder. Thereafter, the Depository Participant with whom the Unit holder has a Depository account will send a holding
statement in accordance with the byelaws of the Depository. As the Units of the Scheme are in demat form, the holding
statement issued by the Depository Participant would be deemed to be adequate compliance with requirements of SEBI
regarding provision of account statements.

22 ForDirect Investments, please mention “Direct” in the column “Broker/Agent Code”.
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@ ASBA APPLICATION FORM Application No.
AL New Fund Offer / On Going Application Form
MUTUAL FUND Motilal Oswal Nifty Smallcap 250 ETF

(An open-ended scheme replicating/tracking the Nifty Smallcap 250 TR Index)

Offer for Units having face value of Rs. 10/- per unit for cash at a premium approximately equal to the difference between
face value and allotment price during the New Fund Offer Period and at NAV based prices during Continuous Offer

Form-4

NFO Opens on: March 13, 2024 NFO Closes on: March 15, 2024 Please read the Scheme Information Document / Key Information Memorandum of the Scheme and instructions carefully.

. DISTRIBUTOR INFORMATION FOR OFFICE USE ONLY Application No.
Distributor ARN / RIA# Sub Broker Code Employee Code (E-UIN) SCSB SCSB IFSC Syndicate Member Code
ARN/RIA ARN

[[] Please tick if the EUIN space is left blank: |/we hereby confirm that the EUIN box has been intentionally left blank by me/us as this is an “execution-only” transaction without any interaction or advice by
the employee/relationship manager/sales person of the above distributor of notwithstanding the advice of in-appropriateness, if any, provided by the employee/relationship manager/ sales person of the
distributor and the distributor has not charged any advisor fees on this transaction.

Il TRANSACTION CHARGES FOR APPLICATIONS THROUGH DISTRIBUTORS ONLY (Please v any one of the below) (Refer Instruction No. 11)
[ ]! confirm that | am a First time investor across Mutual Funds. OR [ ] I'confirm that | am an existing investor in Mutual Funds.
(% 150 deductible as Transaction Charge and payable to the Distributor) (% 100 deductible as Transaction Charge and payable to the Distributor)

In case the purchase/ subscription amount is ¥ 10,000 or more and your Distributor has opted in to receive Transaction Charges, the same are deductible as applicable from the purchase/
subscription amount and payable to the Distributor. Units will be issued against the balance amount invested.

. APPLICANTS INFORMATION (Name should be as available in Demat Account in case of Demat Account holders)
Name of Sole/ 1st Applicant

L Lot DL PP DL L ol fofofefel TILPTT T T LTI [efalsir]]

Name of 2nd Applicant

L Ll fedsie L DL PP DL L ol fofofefel T LTT T T LTI [efalsir]]

Name of 3rd Applicant

L L el feds e L DL PP DL L ol fofofefel T LPTTTTT LTI [efalsir]]

Name of Guardian/ contact Person

L el el DL PP DLl fofofefel TILPTT T T LTI [efalsr]]

Category (Please v") []Retail Individual Investor(s) [JNon Institutional Investor(s)
pan/EkRN= [ [ T [ [ [ [ [ [ | |  ondappiicant| | [ [ [ [ [ [ [ [ | 3dapplicant| [ [ [ [ [ [ [ [ []
Mode of Operation in Demat Account [] Single OR  [] Anyone of Survivor OR  [] Joint

** Please mention PAN/PEKRN(PAN Exempted KYC Reference Number) as it is mandatory
. DEPOSITORY ACCOUNT DETAILS

Depository Name (Please ") [ National Securities Depository Ltd. [ Central Depository Services (India) Limited
Depository ParticipantName [ [ [ [ [ [ [ [ [ T [ [ [ [ [ T [ [ [T [ [ [T Jopl [ [ [ [ T[T T [T[T[]
Beneficiary AccountNumber [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ T T [ [ [ [ [[7]]
. INVESTMENT DETAILS (Please v'where applicahle)
Scheme Name: Motilal Oswal Nifty Smallcap 250 ETF
DETAILS OF BANK ACCOUNT FOR BLOCKING OF FUND
Bank AccountNumber | | [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [BankName| [ [ [ [ [ T [ [ [ [T T [ [T T [[T]T]
Branch Name where accountinheid | | [ [ [ [ [ [ [ [ [ [ I [ [ [ T 0T [ [ [ T [ [ [ T[T T T[T T[]
Total Amount to be blocked *Rinfigure) | [ | [ [ [ [ | [ [ [ T [ [ [ [ [ [ |Rwoas| [ [ T [ [ T [ [ [ [ [ [ T[]
* Minimum X500/- and multiples of ¥ 1/- therefter Att.: NRI Investors : Payment should be made through their NRE/FCNR accounts.
. UNDERTAKING BY ASBA INVESTOR

1) I/We hereby undertake that I/We am/are an ASBA investor as per the applicable provisions of the SEBI (Issue of Capital and Disclosure Requirements), Regulation 2009 (‘SEBI Regulations’) as amended from time to time. 2) In
accordance with ASBA process provided in the SEBI Regulations and as disclosed in this application, I/We authorize(a) the SCSB to all necessary acts including blocking of application money toward the Subscription of Units of the
Scheme, to the extent mentioned above in the “SCSB/ ASBA Account details” or unblocking of funds in the bank account maintained with the SCSB specific in this application form, transfer of funds to the Bank Account of the Scheme/
Motilal Oswal Asset management Co. Ltd.(MOAMC), on receipt of instructions from the Registrar and Transfer Agent after the allotment of the Units entitling me/us to receive Units on such transfer of funds, etc. (b) Registrar and Transfer
Agentto issue instructions to the SCSB to remove the block on the funds in the Bank Account specific in the application, upon allotment of Units and to transfer the requisite money to the Scheme’s account/Bank Account of MOAMC. 3)
In case the amount available in the bank account specific in the application is insufficient for amount equivalent to the application money toward the Subscription of Units, the SCB shall reject the application. 4) If the DP ID, Beneficiary
Account No. or PAN furnished by me/us in the application is incorrect or incomplete of not matching with the depository record, the application shall be rejected and the MOAMC/ Motilal Oswal Mutual Fund or SCSBs shall not be liable for
losses, if any. All future communication in connection with NFO should be addressed to the SCSB/RTA/AMC quoting the full name of the Sole/ First Applicant, NFO Application Number, ASBA Application Number, Depository Account
details 9if it has been provided), Amount applied for and the account number for where NFO amount was locked.

Signature of the Applicant(s) pate |00 [v[v] ] ][]

Signature of Bank Holder(s) (to be signed as per holding pattern in the Bank Account)

ACKNOWLEDGMENT SLIP (1o be i in by the investon

Scheme Name : Motilal Oswal Nifty Smallcap 250 ETF
Received from Mr./Ms./Mrs./ M/s

Address Application No.

SCSB Account details : Date | [o[v[u] [ ][]
A/c No.: Bank Name Branch Name

Total Amount to be Blocked: X (in figures)  (in words)




