Disclaimer:

The content is issued on the basis of internal data, publicly available information and other
sources believed to be reliable. The information contained in this document is for general
purposes only and not a complete disclosure of every material fact and terms and
conditions. The information / data herein alone is not sufficient and shouldn’t be used for
the development or implementation of an investment strategy. It should not be construed
as investment advice to any party.

All opinions, figures, charts/graphs, estimates and data included in this presentation are as
on date and are subject to change without notice. The statements contained herein may
include statements of future expectations and other forward-looking statements that are
based on our current views and assumptions and involve known and unknown risks and
uncertainties that could cause actual results, performance or events to differ materially
from those expressed or implied in such statements. Readers shall be fully responsible /
liable for any decision taken on the basis of this presentation. Investments in Securities are
subject to market and other risks and there is no assurance or guarantee that the objectives
of any of the Schemes will be achieved. The scheme may not be suited to all categories of
investors.

The material is based upon information that we consider reliable, but we do not represent
that it is accurate or complete, and it should not be relied upon as such. Opinions, if any,
expressed are our opinions as of the date of appearing on this material only. While we
endeavor to update on a reasonable basis the information discussed in this material, there
may be regulatory, compliance, or other reasons that prevent us from doing so. Recipient
shall understand that the aforementioned statements cannot disclose all the risks and
characteristics. The recipient is requested to take into consideration all the risk factors
including their financial condition, suitability to risk return, etc. and take professional
advice before investing.

As with any investment in securities, the Value of the portfolio under management may go
up or down depending on the various factors and forces affecting the capital market.

This document is not for public distribution and has been furnished solely for information
and must not be reproduced or redistributed to any other person. Persons into whose
possession this document may come are required to observe these restrictions.

Investment in Securities is subject to market and other risks and there is no assurance or
guarantee that the objectives of any of the Schemes of Alternative Investment Funds will
be achieved. Please read Private Placement Memorandum of the Scheme carefully before
investing.



